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SCR Market
4 133 M€ / 50%

Spread
16%

Currency
3%

Concentration
0%

Equity
61%

Interest rate
10%

Property
10%

Group SCR
4 343 M€

SCR Operational
831 M€ /13%

SCR Underwriting
3 227 M€/37%

Summary presentation of the group SCR
– QIS IV principles as of 31/12/2008

SCR Counterparty
51 M€ / 0%

Risk Aggregation
(diversification benefit, adjustments,…)



22

Solvency ratios QIS IV

Solvabilité I QIS IV 31/12/2007 QIS IV 31/12/2008 QIS IV 31/12/2009

111%

380%

300% 315%

Estimation du ratio de Solvabilité II
au sens du QIS IV

Estimation of  the solvency ratio
based on QIS IV principles

Solvency I  31/12/2009
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Solvency Ratio
QIS V as of 31/12/2009

• The technical specifications of the QIS V are not published yet.

• On the basis of the latest Final Advice issued by CEIOPS, Group 
CNP would be in the following situation:
 Estimation of the solvency ratio assuming that a “grandfathering”

principle will apply to the subordinated debts : around 120%

 Estimation of the solvency ratio without assuming that a 
“grandfathering” principle will apply to the subordinated debts : 
around 100%


