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PRESS RELEASE

Paris, 5™ July 2017

Half-yearly report on transactions under the CNP Assurances liquidity contract with Natixis

CNP Assurances has selected Natixis Securities to maintain a liquid market for its shares. At 30 June 2017, the
following resources were held in the liquidity account:

- 172,799 shares of CNP ASSURANCES

- €24,092,059.94 in cash

As of the 31 December 2016 yearly report, the following resources were allocated to the liquidity contract:
- 112,412 shares of CNP ASSURANCES
- €25,179,646.46 in cash

As a matter of record, at the outset, the following resources were allocated to the liquidity contract:
- 261,009 shares of CNP ASSURANCES
- €54,443,055 in cash
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About CNP Assurances

CNP Assurances is France's leading personal insurer with net profit of €1,200 million in 2016. The Group also has operations in other European
countries and in Latin America, with a significant presence in Brazil. It has more than 35 million personal risk/protection insureds worldwide and
more than 14 million savings and pensions policyholders. For 160 years, CNP Assurances has been protecting people against the risks of
everyday life. The Group designs and manages life insurance, pension, personal risk insurance and protection products (term creditor insurance
and health insurance).
B In France, CNP Assurances distributes its individual insurance products through La Banque Postale and the Caisses d'Epargne, as
well as through its own network: Amétis. In Brazil, its second largest market, the Group's partner is Caixa Econdmica Federal, the
country's second-biggest state-owned bank.

B In group insurance, CNP Assurances crafts tailor-made personal risk, pension and term creditor insurance products
that are aligned with the needs of companies, local authorities, mutual insurers, non-profit organisations, and banks, in Europe and
Latin America.
CNP Assurances has been listed on the first market of the Paris Stock Exchange since October 1998 and has a stable shareholder structure
thanks to the signing of an agreement between its major shareholders (Caisse des Dépéts, La Banque Postale, Groupe BPCE and the French
State).
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Disclaimer:

Some of the statements contained in this document may be forward-looking statements referring to projections, future events, trends or
objectives that, by their very nature, involve inherent risks and uncertainties that may cause actual results to differ materially from those
currently anticipated in such statements. These risks and uncertainties may concern factors such as changes in general economic conditions
and financial market performance, legal or regulatory decisions or changes, changes in the frequency and amount of insured claims,
changes in interest rates and foreign exchange rates, changes in the policies of central banks or governments, legal proceedings, the effects
of acquisitions and divestments, and general factors affecting competition. Further information regarding factors which may cause results to
differ materially from those projected in forward-looking statements is included in CNP Assurances' filings with the Autorité des Marchés
Financiers. CNP Assurances does not undertake to update any forward-looking statements presented herein to take into account any new
information, future event or other factors.

Certain prior-period information may be reclassified on a basis consistent with current year data. The sum of the amounts presented in this
document may not correspond exactly to the total indicated in the tables and the text. Percentages and percentage changes are calculated
based on unrounded figures and there may be certain minor differences between the amounts and percentages due to rounding. CNP
Assurances' final solvency indicators are submitted post-publication to the insurance supervisor and may differ from the explicit and implicit
estimates contained in this document.

This document may contain alternative performance indicators (such as EBIT) that are considered useful by CNP Assurances but are not
recognised in the IFRSs adopted for use in the European Union. These indicators should be treated as additional information and not as
substitutes for the balance sheet and income statement prepared in accordance with IFRS. They may not be comparable with those
published by other companies, as their definition may vary from one company to another.
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