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Paris, 25 October 2016

CNP Assurances supports the launch of the start-up Alan
on the top-up health insurance market

On the occasion of a fund-raising operation totalling €12 million, CNP Assurances took a stake in Alan, the
first independent insurance company launched in France since 1986. Alan offers start-ups and SMEs top-
up health insurance with direct subscription that is 100% online. Following those in Lendix and H4D, this is

the third investment of the Open CNP programme.

As part of Open CNP, CNP Assurances is continuing its programme to invest in and partner with innovative start-
ups, and is pleased to announce today that it has taken a stake in Alan. Alan is the first independent insurance
company to set up in France in the last 30 years. Its ambition is to develop health insurance in France by
concentrating on the customer experience, long-term care and the deployment of value-added digital services. For
a flat rate of €55, Alan offers start-ups and SMEs top-up health insurance with direct subscription that is 100%

online. It takes less than five minutes to sign up on the website.

The leading investor in this €12 million fund-raising operation, alongside Power Financial of Canada, Partech
Ventures and individual entrepreneurs, CNP Assurances plans to support the development of this start-up and will
also be its leading re-insurer. Héléne Falchier, head of private equity at CNP Assurances and CEO of Open CNP,
is joining Alan’s board of directors.

CNP Assurances is ranked as one of the world's top 50 institutional investors for unlisted funds. This long-standing
relationship with the world of private equity enables the Group, as France's top insurer, to naturally identify
innovative start-ups and, with Open CNP, to financially support their growth while developing mutually rewarding
partnerships. With funding of €100 million to be allocated over five years, Open CNP is focused on companies in
similar fields of activity to those of CNP Assurances: e-health, fintech, insurtech, development of offerings and
technologies that meet today’s needs for personal protection, etc. In 2016, Open CNP has already conducted two
transactions: Lendix in April, and H4D in September.

“We are delighted to contribute to the launch of Alan, the first independent insurance company to set up in France

in the last 30 years, and to become its leading re-insurer. Supporting the development of this 100% online start-up
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on the top-up health insurance market as part of the Open CNP programme falls wholly within the digital

development of the CNP Assurances group”, commented Frédéric Lavenir, CEO of CNP Assurances.
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About CNP Assurances

CNP Assurances is France's leading personal insurer with net profits of €1,130 million in 2015. The Group also has operations in other
European countries and in Latin America, with a significant presence in Brazil. It has more than 28 million personal risk/protection insureds
worldwide and more than 13 million savings and pensions policyholders. For 160 years, CNP Assurances has been protecting people against
the risks of everyday life. The Group designs and manages life insurance, pension, personal risk insurance and protection products (term

creditor insurance and health insurance).

B In France, CNP Assurances distributes its individual insurance products through La Banque Postale and the Caisses d’Epargne, as
well as through its own network: Amétis. In Brazil, its second largest market, the Group’s partner is Caixa Econdmica Federal, the
country’s second-biggest state-owned bank.

B In group insurance, CNP Assurances crafts tailor-made personal risk, pension and term creditor insurance products that are aligned
with the needs of companies, local authorities, mutual insurers, non-profit organizations, and banks in Europe and Latin America.

CNP Assurances has been listed on the Paris Stock Exchange since October 1998 (the first market) and has a stable shareholder structure
thanks to the signing of an agreement between its major shareholders (Caisse des Dépéts, La Banque Postale, Groupe BPCE and the French
State).
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