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08 BIG CIB IIH M LN E CGO LMCLL F GM LIHGL E ,'

)9VLRMNVLN VlP R N MN RV N R NUNV Z T M Z KRTR l
Lzgiaz Yg df bW dU Yg bW YbWYg bz Uh jYg gif Yg ZUWhYifg Y ifUV hz

) 1 Al Ul MN XZRVLRX TN RVLRMNVLN VlP R N Z TN O L N Z
MN M Z KRTR l

. fVXPf HQ IUDQdDLV
=HJpLYhfU hY' F?C brp4140++QE;L;1,?>D.G0,' Wcbg yfY Yg
df bW dU Yg bW YbWYg bz Uh jYg Y gYg bjYgh ggYaYbhg gif
Yg ZUWhYifg Y ifUV hz) FY dfzgYbh fUddcfh Wcbgc Y Yg
df bW dU Yg bW YbWYg bz Uh jYg Y Ybh hz =HJp LYhfU hY) =Y
fUddcfh gif Yg df bW dU Yg bW YbWYg bz Uh jYg gif Yg
ZUWhYifg Y ifUV hz WcijfY U dzf c Y i ,Yfp Ubj Yf -+-- Ui
.,p zWYaVfY -+--)
FU df gY Yb WcadhY Yg bW YbWYg bz Uh jYg Ubg Yg
zW g cbg bjYgh ggYaYbh g Udd eiY v YbgYaV Y Yg
giddcfhg Yb dc bhg Yh Yb Yifc Y =HJpLYhfU hY)
Jcif Yg giddcfhg Yb ib hz Y WcadhY' Yg Uggifzg gcbh bj hzg
v gY fYdcfhYf Uil bZcfaUh cbg gdcb V Yg Ubg U bch WY
bZcfaUh cb Y Yif WcbhfUh Yh Ubg Yg cWiaYbhg
bZcfaUh cb dfzWcbhfUWhiY Y' bchUaaYbh Y dfcgdYWhig' Y

W UeiY giddcfh bjYgh ggYaYbh UZ b Ybh Z Yf U aUb yfY
cbh Yg bW YbWYg bz Uh jYg gcbh bhz fzYg Ubg Yg zW g cbg
bjYgh ggYaYbh Y W UeiY giddcfh Yb ib hz Y WcadhY)

ObY bW YbWY bz Uh jY gif ib ZUWhYif Y ifUV hz
WcffYgdcb v adUWh bz Uh Z ibY zW g cb bjYgh ggYaYbh
gif ib Yb Yi Ybj fcbbYaYbhU ' gcW U ci Y cijYfbUbWY #?MA$)
FU ghfUhz Y bjYgh ggYaYbh fYgdcbgUV Y Y =HJp LYhfU hY
fYdcgY gif WY Y Y gU aU gcb ayfY =HJp;ggifUbWYg g bUhU fY
i JUWhY acb U Yb -++.)

=HJp ;ggifUbWYg U Ybh Z z Yg bW YbWYg bz Uh jYg Y gYg
bjYgh ggYaYbhg Yh WYil Y =HJpLYhfU hY gif Yg ZUWhYifg Y
ifUV hz v dUfh f Yg df bW dYg i JUWhY Gcb U ) FYg YldYfhg
bhYfbYg v YbhfYdf gY gif WYg gi Yhg cbh W V z Yg df bW dUil
adUWhg Yb hYbUbh WcadhY Yg zW Ub Yg Y d UWY TG @fUbWY
;ggifYifg' Yg zW Ub Yg UjYW Yg gcW zhzg Y Ygh cb' Yg
UhhYbhYg Yldf azYg dUf Yg dUfh Yg dfYbUbhYg' Yg
eiYgh cbbU fYg YlhfU(Z bUbW Yfg gif bjYgh ggYaYbh fYgdcbgUV Y
Yg U YbWYg Y bchUh cb' ci UihfYg bghUbWYg WcaaY Yg
JLC ci Y =>J)
t Z b -+--' Yg df bW dU Yg bW YbWYg bz Uh jYg fYWYbgzYg dUf
=HJp ;ggifUbWYg gcbh b eizYg Ubg Y hUV YUi W ( Yggcig)
=HJp;ggifUbWYg WcbWYbhfY gYg YZZcfhg Yh gYg acmYbg dcif Yg
fz i fY v hfUjYfg U dc h eiY Yb U YaYbh UWh cbbUf U ' U
dc h eiY YlW ig cb Yh U gz YWh cb Yg bjYgh ggYaYbhg gif U
VUgY Y Wf hyfYg ?MA ei g Udd eiYbh v =HJpLYhfU hY #WZ) ,)>
Yhp-)B)/$)

9VLRMNVLN VlP R N ZNLNV lN

WTR RY N
MpNVP PNUNV
L RWVV ZR T  W N

N MR TWP N
WTR RY N

MpN LT RWV

BlTNL RWV MN RV N R NUNV NV
MRZNL Z T K N MN LZR ZN 5B7

1L RWV KTRP RWV 9UUN KTN

bPLVVLRQV GH D c HIIH GH VHUUH 42  

6PSDF VXU OD ELRGLYHUVL f

XUH SORL D LRQ GHV UHVVRXUFHV QD XUHOOHV
HDX PD LeUHV SUHPLeUHV 

3LQDQFHPHQ GX HUURULVPH H EODQF LPHQ
GH FDSL DX

bYDVLRQ ILVFDOH

0RUUXS LRQ

9RQ UHVSHF GHV GURL V GH Oj RPPH

1LVFULPLQD LRQ

9RQ UHVSHF GX GURL GX UDYDLO

. HLQ H c OD VDQ f RX c OD VfFXUL f GHV SHUVRQQHV

FU fz iWh cb Yg bW YbWYg bz Uh jYg Yg bjYgh ggYaYbhg
gif Yg ZUWhYifg Y ifUV hz fYdcgY gif Yg hfc g d Yfg Y U
ghfUhz Y bjYgh ggYaYbh fYgdcbgUV Y #dUfh Ygp,)> Yh -)B)/$p5

U dc h eiY YlW ig cbp5 =HJpLYhfU hY dUf z z Uh cb Uidfyg
Y =HJp;ggifUbWYg YlW ih Y gYg bjYgh ggYaYbhg WYfhU bg
dUmg Yh WYfhU bYg YbhfYdf gYg gif U VUgY Y Wf hyfYg ?MA
#Ybj fcbbYaYbhUil' gcW Uil ci Y cijYfbUbWY$) =YfhU bg
dUmg gcbh YlW ig dcif Yg fU gcbg cdUW hz Z gWU Y' Y
Wcffidh cb ci Y bcb(fYgdYWh Y U zacWfUh Y Yh Yg
VYfhzg) =YfhU bYg YbhfYdf gYg gcbh YlW iYg WUf Y Yg gcbh
ad eizYg Ubg Yg UfaYg' Y hUVUW' ci bY fYgdYWhYbh dUg
Yg fc hg Y caaY ci UihfYg df bW dYg i JUWhY
acb U Yg HUh cbg ib Ygp 6 J ig Yifg YlW ig cbg gcbh zYg

Uil adUWhg gif Y W Ub YaYbh W aUh eiY ci U
V c jYfg hz' WcaaY Yg YlW ig cbg i gYWhYif i W UfVcb'
i dzhfc Y Yh i Un Zcgg Y WcbjYbh cbbY ci bcb
WcbjYbh cbbY p6
U dc h eiY Yb U YaYbh UWh cbbUf U p 5 Ui acaYbh Yg
UggYaV zYg zbzfU Yg Yg YbhfYdf gYg WchzYg Yb cifgY'
=HJp LYhfU hY dUf z z Uh cb Uidfyg Y =HJp ;ggifUbWYg
zZYb Yg bhzf hg Y gYg Uggifzg Yh aYh Yb ijfY gYg
Yb U YaYbhg ?MA) ? Y g cddcgY dUf YlYad Y v U
fzaibzfUh cb YlWYgg jY Y WYfhU bg f YUbhg ci v U dUf hz
bgiZZ gUbhY Y WYfhU bg WcbgY g U a b ghfUh cbp 6 FYg
Wf hyfYg Y gcih Yb Yg ghfUhz Yg W aUh eiYg gcia gYg Yb
UggYaV zY zbzfU Yg gcbh ghf Whg Yh YbWU fzg) >Y d ig'
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=HJp ;ggifUbWYg U c iY UjYW Yg YbhfYdf gYg Yh Yg
gcW zhzg Y Ygh cbg Yb ZUWY(v(ZUWY ci dUf WUadU bY Y
Wciff Yf dcif Yg bW hYf v fz i fY Yif adUWh gif Y
W Ub YaYbh W aUh eiY' U V c jYfg hz hcih Yb dfzgYfjUbh
Yifg gU Uf zg Y WYhhY hfUbg h cbp6
U gz YWh cb Yg bjYgh ggYaYbhg gif U VUgY Y Wf hyfYg
?MAp 5 Jcif W UeiY W UggY UWh Zg =HJp LYhfU hY dUf
z z Uh cb Uidfyg Y =HJp;ggifUbWYg jzf Z Y dUf YlYad Y
eiY Y zjY cddYaYbh Y YbhfYdf gY Ubg UeiY Y
Uf Ybh jU hfY bjYgh bY gY ZU h dUg Ui zhf aYbh Y gYg

Wc UVcfUhYifg ci Y U d UbyhY' UihfYaYbh h eiY gcb
zjY cddYaYbh Ygh fYgdcbgUV Y) F YbgYaV Y Yg bW YbWYg
bz Uh jYg i hUV YUi W ( Yggig Ygh gmghzaUh eiYaYbh fYji
cfg ibY bcijY Y UWei g h cb Yb fYWh ib h hfY ibY
YbhfYdf gY eiY WY gc h Yb UWh cb Yh Yb cV Uh cb Yh Yg
YbhfYdf gYg Yg d ig adUWhUbhYg bY gcbh dUg fYhYbiYg
#bchUh cb AL?UN83 WZ) dUfh Yp-)B)/)-$) >Y a aY' Yg Wf hyfYg
?MA Ubg U Ygh cb Yh UWei g h cb Yg aaYiV Yg
WcbWYbhfYbh gYg YZZcfhg gif U fz iWh cb Y U
WcbgcaaUh cb z YWhf eiY Yh U gzWif hz Yg dYfgcbbYg)

=HJp LYhfU hY zW UfY U df gY Yb WcadhY Yg adUWhg bz Uh Zg W ( Yggcig Ubg gYg dcfhYZYi Yg Yb Yifcg TG SPMNC L
-Y CKNJ RC #??N$p5

,)),)N: :N8 WaaW aNFQ SN*N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,))0)N: :N8 WaaW aNFQ SN+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)*.)N: :N8 WaaW aNG bOZNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)+,)N6O P N9 b W bNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,),*)N: :N bS aWbgNBTN dSabSSN6 O WSaNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,),2)N8f ac SNG N6 O WSaN4QbWdSN NGVSN9 aaWZN9cSZNFSQb N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)10)N4QbWdWbWSaNASUObWdSZgN4TTSQbW UN5W RWdS aWbg&aS aWbWdSN4 SOaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)2*)NJObS N8 WaaW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)2.)N OhO R caNJOabSNEObW N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)22)NFVO SNBTN6 O WSaN d ZdSRN NIW ZObW NBTNHAN:Z POZN6 OQbNC W QW ZSaN4 RNB867N:cWRSZW SaN9 N cZbW ObW
OZN8 bS WaSaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*),)NFVO SNBTN6 O WSaNJWbV cbNC ZWQWSaNG N Wb N6 ZWO QSNJWbVNHA:6CN4 RNB867N:cWRSZW SaN9 N cZbW ObW OZ
N8 bS WaSaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**))N5 O RN:S RS N7WdS aWbgN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**-)NFVO SNBTN dSab S baN d ZdSRN N6 b dS aWOZNJSO aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**1)N: :N bS aWbgN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*++)NAc PS NBTN6 c b WSaNFcPXSQbNG NF QWOZNIW ZObW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*+/)NCS QS bNBTN6 c b WSaNFcPXSQbNG NF QWOZNIW ZObW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*,))N8f ac SNG N9 aaWZN9cSZaN8fb OQbW NFb OUSNG O a bN O cTOQbc SN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*,-)N8f ac SNG N8 S Ug&STTWQWS bNESOZN8abObSN4aaSbaN6 aWRS SRN NGVSN dSab S bNFb ObSUg
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. XPPDU LQ 2Q OLV
=HJp LYhfU hY' F?C Hc)p 4140++QE;L;1,?>D.G0, Wcbg Yfg
df bW dU U jYfgY adUWhg cZ hg bjYghaYbh YW g cbg cb
gighU bUV hm ZUWhcfg) N Y dfYgYbh ghUhYaYbh g h Y
Wcbgc UhY ghUhYaYbh cb df bW dU U jYfgY adUWhg cb
gighU bUV hm ZUWhcfg cZ =HJp LYhfU hY) N g ghUhYaYbh cb
df bW dU U jYfgY adUWhg cb gighU bUV hm ZUWhcfg WcjYfg h Y
fYZYfYbWY dYf c Zfca ,pDUbiUfm -+-- hc .,p>YWYaVYf -+--)
CbhY fUh cb cZ U jYfgY adUWhg b bjYghaYbh YW g cbg Udd Yg
hc U =HJpLYhfU hY Yifc( Ybca bUhY jY W Yg)
@cf ib h( b_Y dfc iWhg' dc Wm c Yfg UfY U j gY hc fYZYf hc
h Y bZcfaUh cb UjU UV Y b h Y f dc Wm bZcfaUh cb bch WY Ub
b h Y dfY(WcbhfUWhiU bZcfaUh cb cWiaYbhg' b dUfh Wi Uf h Y
dfcgdYWhig' cZ YUW bjYghaYbh jY W Y b cf Yf hc Ybh Zm
ck U jYfgY adUWhg UfY bhY fUhY bhc h Y bjYghaYbh
YW g cbg cZ YUW ib h( b_Y jY W Y)
;b U jYfgY adUWh cb U gighU bUV hm ZUWhcf WcffYgdcb g
hcp h Y U jYfgY adUWh cZ Ub bjYghaYbh YW g cb cb
Ubp Ybj fcbaYbhU ' gcW U cf cjYfbUbWY #?MA$ ggiY)

=HJp LYhfU hY g fYgdcbg V Y bjYghaYbh ghfUhY m g VUgY cb
h Uh cZ hg dUfYbh WcadUbm =HJp;ggifUbWYg' k W g bY h Y
A cVU =cadUWh b -++.)
=HJp;ggifUbWYg Ug Ybh Z Y h Y df bW dU U jYfgY adUWhg
cZ hg bjYghaYbhg Ub h cgY cZ =HJpLYhfU hY cb gighU bUV hm
ZUWhcfg VUgY cb h Y A cVU =cadUWh df bW d Yg) N Y
WcadUbm g bhYfbU YldYfhg cb h YgY giV YWhg UjY hUf YhY
h Y aU b adUWhg' hU_ b bhc UWWcibh YlW Ub Yg k h h Y
aUf_Yh TG @fUbWY ;ggifYifg' YlW Ub Yg k h UggYh aUbU Yfg'
YldYWhUh cbg YldfYggY Vm ghU_Y c Yfg' YlhfU(Z bUbW U
eiYgh cbbU fYg cb fYgdcbg V Y bjYghaYbh Zfca fUh b
U YbW Yg' cf ch Yf Vc Yg giW Ug h Y JLC cf h Y =>J)
;h h Y Yb cZ -+--' h Y aU b bY Uh jY adUWhg Ybh Z Y Vm
=HJp ;ggifUbWYg UfY g ckb b h Y hUV Y VY ck)
=HJp ;ggifUbWYg g ZcWig b hg YZZcfhg Ub fYgcifWYg cb
fY iW b h Ya h fci hg g UfY c Yf Yb U YaYbh dc Wm' hg
YlW ig cb dc Wm Ub h Y gY YWh cb cZ bjYghaYbhg VUgY cb
?MA Wf hYf U k W Udd m hc =HJpLYhfU hY)

1M NZ N RUX L

BQ ZNQWTMNZ
NVP PNUNV XWTRLa
 W RVP VM
MR TWP N

5 LT RWV
XWTRLa

BNTNL RWV WO RV N UNV K NM WV
5B7 LZR NZR

5Y R RN 2WVM AN T 5 N

4UHHQ RXVH DV 454 HPLVVLRQV

6PSDF RQ ELRGLYHUVL

:YHUXVH RI QD XUDO UHVRXUFHV D HU UD PD HULDOV 

HUURULV ILQDQFLQ DQG PRQH ODXQGHULQ

D DYRLGDQFH

0RUUXS LRQ

9RQ UHVSHF XPDQ UL V

1LVFULPLQD LRQ

9RQ FRPSOLDQFH L ODERXU OD

5DUP R H HDO RU VDIH RI SHUVRQV

LY iW b h Y U jYfgY adUWhg cZ bjYghaYbhg cb gighU bUV hm
ZUWhcfg g VUgY cb h Y h fYY d Ufg cZ h Y fYgdcbg V Y
bjYghaYbh ghfUhY m #dUfhgp,)> Ub B)/$5
h Y YlW ig cb dc Wm5 =HJp LYhfU hY YlW i Yg WYfhU b
Wcibhf Yg Ub WcadUb Yg Zfca hg bjYghaYbhg VUgY cb
?MA #Ybj fcbaYbhU ' gcW U cf cjYfbUbWY$ Wf hYf U) McaY
Wcibhf Yg UfY YlW i Y Zcf fYUgcbg cZ Z gWU cdUW hm'
Wcffidh cb cf ZU ifY hc fYgdYWh YacWfUh W f hg Ub
ZfYY cag) McaY WcadUb Yg UfY YlW i Y iY hc h Y f
bjc jYaYbh b kYUdcbg' hcVUWWc' WcU ' c ' Ug cf c bch
Wcad m k h h Y Ob hY HUh cbg A cVU =cadUWhp 6 gYjYfU
YlW ig cbg UfY fY UhY hc W aUhY W Ub Y cf V c jYfg hm
adUWhg' giW Ug YlW ig cbg Zfca WcU ' WcbjYbh cbU Ub
ibWcbjYbh cbU c Ub Ug gYWhcfg6
h Y g UfY c Yf Yb U YaYbh dc Wm5 k Yb dUfh W dUh b b
h Y YbYfU aYYh b g cZ ghY WcadUb Yg' =HJpLYhfU hY Vm
Y Y Uh cb hc =HJp;ggifUbWYg YZYb g h Y bhYfYghg cZ hg
dc Wm c Yfg Ub ad YaYbhg hg ?MA Wcaa haYbhg) @cf
YlUad Y Vm cddcg b h Y YlWYgg jY fYaibYfUh cb cZ WYfhU b
YlYWih jYg cf bU YeiUhY Yb Yf dUf hm Ub jYfg hm cb

WYfhU b VcUf g cZ fYWhcfg) N Y Wf hYf U Zcf giddcfh b
W aUhY W Ub Y ghfUhY Yg giVa hhY hc YbYfU aYYh b g
UfY ghf Wh Ub gidYfj gY ) Cb U h cb' =HJp ;ggifUbWYg
Yb U Yg b U U c iY k h WcadUb Yg Ub UggYh
aUbU YaYbh' Y h Yf ZUWY hc ZUWY cf h fci U aU
WUadU b' hc YbWcifU Y h Ya hc fY iWY h Y f adUWh cb
W aUhY W Ub Y Ub V c jYfg hm k Y dfYgYfj b h Y f
Yad cmYYg Zfca h g hfUbg h cb6
bjYghaYbh gY YWh cb VUgY cb ?MA Wf hYf U5 @cf YlUad Y'
=HJpLYhfU hY Vm Y Y Uh cb hc =HJp;ggifUbWYg jYf Z Yg h Uh
h Y YjY cdaYbh cZ h Y WcadUbm b k W h Y acbYm k
VY bjYghY cYg bch WcaY Uh h Y YldYbgY cZ hg Yad cmYYg
cf h Y d UbYh' G C h Uh h Y WcadUbm dfUWh WYg fYgdcbg V Y
YjY cdaYbh) ; cZ h Y bY Uh jY adUWhg b h Y hUV Y UVcjY
UfY gmghYaUh WU m fYj YkY k Yb U bYk fYWh UWei g h cb
cZ U WcadUbm g ghcW_ cf Vcb g aU Y' Ub h Y acgh
adUWhZi WcadUb Yg UfY bch fYhU bY #AL?UN83 WZ) gYY
gYWh cbp -)B)/)-$) M a Uf m' ?MA Wf hYf U b h Y aUbU YaYbh
Ub UWei g h cb cZ Vi b g ZcWig cb fY iW b Y YWhf W hm
Wcbgiadh cb Ub Ybgif b dYfgcbU gUZYhm)
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=HJpLYhfU hY YW UfYg h Uh h Y Zc ckb bY Uh jY adUWhg UfY hU_Yb bhc UWWcibh b hg Yifc Zib g TG h Y ?ifcdYUb ?MA NYad UhY #??N$5

,)),)N: :N8 WaaW aNFQ SN*N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,))0)N: :N8 WaaW aNFQ SN+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)*.)N: :N8 WaaW aNG bOZNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)+,)N6O P N9 b W bNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,),*)N: :N bS aWbgNBTN dSabSSN6 O WSaNFQ S*+N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,),2)N8f ac SNG N6 O WSaN4QbWdSN NGVSN9 aaWZN9cSZNFSQb N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)10)N4QbWdWbWSaNASUObWdSZgN4TTSQbW UN5W RWdS aWbg&aS aWbWdSN4 SOaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)2*)NJObS N8 WaaW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)2.)N OhO R caNJOabSNEObW N6 aWRS SRN NGVSN dSab S bNFb ObSUg

,)22)NFVO SNBTN6 O WSaN d ZdSRN NIW ZObW NBTNHAN:Z POZN6 OQbNC W QW ZSaN4 RNB867N:cWRSZW SaN9 N cZbW ObW
OZN8 bS WaSaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*),)NFVO SNBTN6 O WSaNJWbV cbNC ZWQWSaNG N Wb N6 ZWO QSNJWbVNHA:6CN4 RNB867N:cWRSZW SaN9 N cZbW ObW OZ
N8 bS WaSaN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**))N5 O RN:S RS N7WdS aWbgN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**-)NFVO SNBTN dSab S baN d ZdSRN N6 b dS aWOZNJSO aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,**1)N: :N bS aWbgN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*++)NAc PS NBTN6 c b WSaNFcPXSQbNG NF QWOZNIW ZObW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*+/)NCS QS bNBTN6 c b WSaNFcPXSQbNG NF QWOZNIW ZObW aN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*,))N8f ac SNG N9 aaWZN9cSZaN8fb OQbW NFb OUSNG O a bN O cTOQbc SN6 aWRS SRN NGVSN dSab S bNFb ObSUg

,*,-)N8f ac SNG N8 S Ug&STTWQWS bNESOZN8abObSN4aaSbaN6 aWRS SRN NGVSN dSab S bNFb ObSUg
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) 2 4N LZRX RWV MN XZRVLRX TN RVLRMNVLN VlP R N
ZcTN cO L N Z MN M Z KRTR l N LWUX Z R WV QR WZRY N

6QGLFD HXUV Uf OHPHQ DLUHV GHV SULQFLSDOHV LQFLGHQFHV Qf D LYHV
=HJp LYhfU hY dUf z z Uh cb Uidfyg Y =HJp ;ggifUbWYg U
Zcifb gYg aY Yifg YZZcfhg dcif aYgifYf Yg b WUhYifg
bW YbWY bz Uh jY i fy YaYbh M@>L # hg b WUhYifg

J;Cp #,$$) FYg cbbzYg gif Yg h hfYg WchzYg #YbhfYdf gYg Yh uhUhg$
gcbh Zcifb Yg dUf CMM ?MA) ? Yg cbh zhz Wfc gzYg UjYW Yg
zhYbh cbg Y WYg h hfYg Yb fYWh Yh ggig Y U hfUbgdUf gUh cb
Yg Zcb g) FYg cbbzYg WcbWYfbUbh aacV Yf gcbh
fYWYbgzYg Yb bhYfbY gif Yg zhYbh cbg Yb fYWh)
FY dzf ayhfY WcijfY YbgYaV Y Yg dcfhYZYi Yg U cggUbh Yg
giddcfhg Yb dc bhg Yh Yb Yifcg' Yg ib hzg Y WcadhY Yh Yg
Zcb g dfcdfYg Y =HJpLYhfU hY) ?b fYjUbW Y' U aYgifY Y WYg
b WUhYifg b bW ih b Yg bjYgh ggYaYbhg Yb bZfUghfiWhifYg b
WYil Yb NPGT RC COSGRW U bg eiY WYfhU bg Zcb g bcb
hfUbgdUf gzg Yh WYfhU bg h hfYg Wchzg ei bY gcbh dUg WcijYfhg
dUf CMM ?MA) ?b gmbh ygY' 4+p Yg bjYgh ggYaYbhg
WcbWYfbzg cbh di hfY UbU mgzg)
FYg aYgifYg gcbh fzU gzYg gif Yg bjYgh ggYaYbhg Yb
dcfhYZYi Y v Z b -+-- Yh bcb gif ibY acmYbbY hf aYghf Y Y)
HzUbac bg' Yb hUbh eiY Zcb g Y fYhfU hY dfcZYgg cbbY Y
gidd zaYbhU fY' =HJp LYhfU hY Ygh ib bjYgh ggYif Y cb
hYfaY Yh WcbgYfjY gYg h hfYg gif ibY ifzY cb iY UjYW ib
ZU V Y hUil Y fchUh cb i dcfhYZYi Yp 5 Yg bjYgh ggYaYbhg

gcbh cbW UggYn dYi jUf UV Yg ib hf aYghfY v UihfY)
FYgp aYgifYg bY gcbh dUg gdcb V Yg gif YlYfW WY -+-,' U
fz YaYbhUh cb g Udd eiUbh v WcadhYf Y -+--)
FYg fUh cg gcbh aYgifzg gif Y dzf ayhfY WcbWYfbzp5
hchU Yg bjYgh ggYaYbhg Ubg Yg YbhfYdf gYg dcif Yg
J;Cp,pv ,/ Y U hUV Yp,p6
hchU Yg bjYgh ggYaYbhg Ubg Yg zaYhhYifg gcijYfU bg ci
gidfUbUh cbUil dcif Yg J;C ,0' ,1 Y U hUV Yp, Yh -, Y U
hUV Yp.p6
hchU Yg bjYgh ggYaYbhg aacV Yfg dcif Yg J;C ,2' ,3 Y
U hUV Yp, Yh ,4 Y U hUV Yp-)

FYg azh c c c Yg fY Uh jYg v WYg b WUhYifg gcbh dfzgYbhzYg
Yb .)=).) FYg Yld WUh cbg i hUV YUi W ( Yggcig cbbYbh ibY
b WUh cb zbzfU Y U bg ei ib b jYUi Y WcijYfhifY) =YfhU bg
b WUhYifg bY gcbh dUg diV zg dUf hcig Yg zaYhhYifg' Uigg
Yg hUil Y WcijYfhifY dYijYbh hfY UggYn ZU V Yg)
=HJp LYhfU hY dUf z z Uh cb Uidfyg Y =HJp ;ggifUbWYg U
W c g bzUbac bg Y Wcaaib eiYf hcig Yg b WUhYifg Yb Yg
UWWcadU bUbh i b jYUi Y WcijYfhifY) F YbhfzY Yb j iYif
Y U fz YaYbhUh cb =ML> YjfU h Uaz cfYf Yg hUil Y
WcijYfhifY)

C12 5c'c0 4g3 1A1C9 BDA 5B A9 39 1DG 9 13CB g71C96B 45B 4g39B9 B 4p9 E5BC9BB5 5 C BDA 5B 613C5DAB
45c4DA129 9Cg

9VMRL N Z M RVLRMNVLN
VlP R N Z T M Z KRTR l

gTlUNV
MN UN ZN

9VLRMNVLN
NV ( ((

9VLRMNVLN
NV ( (' 5 XTRL RWV

N ZN XZR N UN ZN
XZl N N LRKTN
MlORVRN XW Z T XlZRWMN
MN ZlOlZNVLN R V N
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bPLVVLRQV
GH D c
HIIH GH
VHUUH

,) ua gg cbg
YpA?M

m WaaW a RS :8F
RSi WdSOci* S b Sa
Rxq_cWdOZS ba 6B+

,,-i/+-ib6B+S Sac S POaqS ac
ZxAJPANLNEOA R H A 8I
RSa S b S WaSa' GOcf
RS Q cdS bc Si3 1/i
RSa a QWqbqa Q cdS bSa

O FF 8F:

C ZWbW_cS RxS UOUS S b
OQbW O WOZ S O b S
Q bS ZS QVO US S b
QZW ObW_cS *'7 Sb ,'7
Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa q WaaW a
RSi:8F ,'6'*'*
BPXSQbWT RS qRcQbW
RSaiq WaaW a RS :8F
RSaiOQbW a Sb PZWUObW a
RxS b S WaS S RW SQb RS
&i+.i S b S +)*2 Sb +)+-
ac ZSa aQ Sai* Sb + *'9
BPXSQbWT RS Scb OZWbq
QO P S ac ZxS aS PZS RSa
W dSabWaaS S ba S +).)
*'9'*

m WaaW a RS :8F
RSi WdSOci+ S b Sa
Rxq_cWdOZS ba 6B+

0,i+20ib6B+S

m WaaW a RS :8F
RSi WdSOci, S b Sa
Rxq_cWdOZS ba 6B+

+i//)i))/ib6B+S

-) ?adfY bhY
WUfVcbY

8 SW bS QO P S S
b Sa Rxq_cWdOZS ba
6B+ O WZZW RxSc a
W dSabW aQ Sai* n ,

-*-ib6B+S(
y W dSabW

.) CbhYbg hz Y A?M
Yg gcW zhzg
VzbzZ W U fYg Yg
bjYgh ggYaYbhg

bS aWbq RS :8F RSa
a QWqbqa Pq qTWQWOW Sa
RSa W dSabWaaS S ba
S b Sa
Rxq_cWdOZS ba 6B+

O i WZZW a RxSc a
RSiQVWTT S RxOTTOW Sa
RSa a QWqbqa
Pq qTWQWOW Sa
RxW dSabWaaS S ba
aQ Sai* n ,

*i),/ib6B+S(
y RS

QVWTT S
RxOTTOW Sa

Sac S POaqS ac
ZSiQVWTT S RxOTTOW Sa
RSaiS b S WaSa% GOcf
RS Q cdS bc Si3 2*i
RSa a QWqbqa Q cdS bSa

O FF 8F:

c NEJ?EL H RANOA /IL ?P
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9VMRL N Z M RVLRMNVLN
VlP R N Z T M Z KRTR l

gTlUNV
MN UN ZN

9VLRMNVLN
NV ( ((

9VLRMNVLN
NV ( (' 5 XTRL RWV

N ZN XZR N UN ZN
XZl N N LRKTN
MlORVRN XW Z T XlZRWMN
MN ZlOlZNVLN R V N

/) ?ldcg h cb v Yg
gcW zhzg UWh jYg
Ubg Y gYWhYif
Yg
WcaVigh V Yg
Zcgg Yg

CO b RxW dSabWaaS S b
RO a RSa a QWqbqa
OQbWdSa RO a ZS aSQbSc
RSa Q PcabWPZSa
T aaWZSa S i

1%/-i i * GOcf RS Q cdS bc Si3
2+i RSa a QWqbqa
Q cdS bSa O FF 8F:

C ZWbW_cS aSQb WSZZS
QVO P % qb ZS Sb UOh
+' '-'*% *'8'+ Sb *'8',

BPXSQbWT RS a bWS Rc
QVO P bVS W_cS S RW SQb
RxWQW +),) RO a ZSa Oga
RSiZxB678 Sb +)-) RO a ZSa
Ocb Sa Oga'

0) JUfh Y
WcbgcaaUh cb
Yh Y dfc iWh cb
zbYf Y bcb

fYbcijY UV Y

CO b RS ZO
Q a ObW
SbiRSiZO RcQbW
Rxq S UWS RSa a QWqbqa
Pq qTWQWOW Sa
RxW dSabWaaS S b _cW

dWS b RS a c QSa
Rxq S UWS
S cdSZOPZSa%
O i O b n QSZZS

dS O b RS a c QSa
Rxq S UWS
S cdSZOPZSa%

Sf W qS S
c QS bOUS Rc b bOZ

RSa a c QSa Rxq S UWS
S i

CO b RS
ZO Q a ObW
0,%/*i
CO b RS ZO

RcQbW i,%//i

Sac S RS ZO
Q a ObW
RWa WPZS ac ,0i
RSaia QWqbqa Q cdS bSa

O FF 8F:
Sac S RS ZO

RcQbW RWa WPZS
ac 10i RSa a QWqbqa
Q cdS bSa O FF 8F:

BPXSQbWT RS qRcQbW RS *0i
S b S +)*2 Sb +)+- RS
ZxW bS aWbq QO P S RSa

RcQbSc a RxqZSQb WQWbq
RqbS ca S RW SQb *'9
BPXSQbWT RxW dSabWaaS S ba
dS ba W QZcO b ZSa q S UWSa
S cdSZOPZSa *'4'+

1) CbhYbg hz Y
WcbgcaaUh cb
zbYf Y dUf

gYWhYif v Zcfh
adUWh
W aUh eiY

6 a ObW
Rxq S UWS S :JV

O i WZZW RxSc a RS
QVWTT S RxOTTOW Sa RSa
a QWqbqa Pq qTWQWOW Sa
RxW dSabWaaS S ba% O
aSQbSc n T b W OQb
QZW ObW_cS

I W
: O VW_cS
QW&RSaa ca

GOcf RS Q cdS bc Si3
+,i RSa a QWqbqa
Q cdS bSa O FF 8F:

C ZWbW_cS RxS UOUS S b
OQbW O WOZ QS b qS ac
ZSaiOQbSc a n T b W OQb
QZW ObW_cS *'7' Sb ,'7
Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa q WaaW a RS
:8F W bqU O b ZS aQ Si+
,'6'*'*

BPXSQbWT RS qRcQbW
RSaiq WaaW a RS :8F
RSaiOQbW a Sb PZWUObW a
RxS b S WaS S RW SQb RS
&i+.i S b S +)*2 Sb +)+-
W bqU O b ZS aQ Si+ *'9
BPXSQbWT RS Scb OZWbq
QO P S ac ZxS aS PZS
RSaiW dSabWaaS S ba
S i+).) *'9'*

)IODIVERSIT_ 2) ;Wh j hzg UmUbh
ibY bW YbWY
bz Uh jY gif
YgpncbYg
gYbg V Yg gif
Ypd Ub Y
UpV c jYfg hz

CO b RSa
W dSabWaaS S ba
STTSQbcqa RO a RSa
a QWqbqa OgO b RSa
aWbSa(qbOPZWaaS S ba
aWbcqa RO a c n

fW Wbq RS h Sa
aS aWPZSa ac ZS ZO
RS ZO PW RWdS aWbq% aW
ZSa OQbWdWbqa RS QSa
a QWqbqa b c S
W QWRS QS qUObWdS
ac iQSa h Sa
Sf W qS S

)%))i Sac S qOZWaqS ac ZO
POaS RS Q b dS aSa
GOcf RS Q cdS bc Si3
2.i RSa a QWqbqa
Q cdS bSa O FF 8F:

Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa Q b dS aSa
giQ Wa RSa W OQba ac
ZSa h Sa aS aWPZSa ,'6'*'*
C ZWbW_cS RS RWOZ UcS
OQbW O WOZ bO b ac ZO
PW RWdS aWbq *'7' Sb ,'7
C ZWbW_cS RxSfQZcaW RSa
S b S WaSa Q SbbO b
RSaidW ZObW a U OdSa RSa

W QW Sa Rc COQbS RWOZ%
R b ZO bSQbW RS
ZxS dW S S b +' '-'*

c )A N PEK ?KNNAOLKJ JP Z JA ATLKOEPEKJ A b gW a AOP ? H? H OAHKJ H N CHAIAJP PEKJ , AP NAPEAJP H PKP HEP A H ?PEREP AO AJPNALNEOAO AP L O
OA HAIAJP H L NP A H ?PEREP HE A T JANCEAO BKOOEHAO ?KJPN ENAIAJP T EJ E? PA NO ATLKOEPEKJ ?D N KJ PDANIEM A L PNKHA AP C V
IAJPEKJJ O AJ c + d AP c + e
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9VMRL N Z M RVLRMNVLN
VlP R N Z T M Z KRTR l

gTlUNV
MN UN ZN

9VLRMNVLN
NV ( ((

9VLRMNVLN
NV ( (' 5 XTRL RWV

N ZN XZR N UN ZN
XZl N N LRKTN
MlORVRN XW Z T XlZRWMN
MN ZlOlZNVLN R V N

,AU 3) LY Yhg Ubg YUi G Sa RS SXSba RO a
ZxSOc dS O b RSa
a QWqbqa Pq qTWQWOW Sa
RxW dSabWaaS S ba%

O i WZZW RxSc a
W dSabW% S gS S

Rq qS

)%*)ib( y
W dSabW

GOcf RS Q cdS bc Si3
Sac S RWa WPZS

ac i0i RSa a QWqbqa
Q cdS bSa O FF8F:

Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa ZZcbW a
,'6'*'*

C ZWbW_cS RxSfQZcaW
RSaiS b S WaSa Q SbbO b
RSa dW ZObW a U OdSa RSa

W QW Sa Rc COQbS RWOZ%
R b ZO bSQbW RS
ZxS dW S S b +' '-'*

_CHETS 4) LUh c Y zW Yhg
Ub YfYil Yh Y
zW Yhg
fU cUWh Zg

G Sa RS RqQVSba
RO US Scf Sb RS
RqQVSba ORW OQbWTa

RcWbSa O ZSa
a QWqbqa Pq qTWQWOW Sa
RxW dSabWaaS S ba% O

WZZW RxSc a W dSabW%
S gS S

Rq qS

*-%2/ib( y
W dSabW

Sac S qOZWaqS ac ZO
POaS RSa RqQZO ObW a
RSa a QWqbqa' GOcf RS
Q cdS bc Si3 ac 1i RSa
a QWqbqa Q cdS bSa O
FF 8F:

Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa ZZcbW a
,'6'*'*

C ZWbW_cS RxSfQZcaW RSa
S b S WaSa Q SbbO b
RSaidW ZObW a U OdSa RSa

W QW Sa Rc COQbS RWOZ%
R b ZO bSQbW RS
ZxS dW S S b +' '-'*
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2ES
QUESTIONS
SOCIALES ET
DE PERSONNEL

,+) P c Uh cbg Yg
df bW dYg i
dUWhYacb U
Yg HUh cbg
ObYg Yh Yg
df bW dYg
fYWhYifg Y
I=>? dcif Yg
YbhfYdf gYg
ai h bUh cbU Yg

CO b RxW dSabWaaS S b
RO a RSa a QWqbqa
_cWi b O bWQW q n
RSaidW ZObW a RSa

W QW Sa Rc COQbS
RWOZ RSa AObW a

c WSa c RSa W QW Sa
RW SQbSc a RS ZxB678
niZxW bS bW RSa
S b S WaSa

cZbW ObW OZSa
Sf W qS S i

*%0+i GOcf RS Q cdS bc Si3
2.i RSa a QWqbqa
Q cdS bSa O FF 8F:

Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa R Wba Vc OW a
,'6'*'*

C ZWbW_cS RxSfQZcaW RSa
S b S WaSa Q SbbO b
RSaidW ZObW a U OdSa RSa

W QW Sa Rc COQbS RWOZ%
R b ZSa R Wba RS ZxV S
Sb ZSa R Wba Rc b OdOWZ
+' '-'*

,,) ;VgYbWY Y
dfcWYggig Yh
YpazWUb gaYg
Y WcbZcfa hz
dYfaYhhUbh
YpWcbhf Yf
YpfYgdYWh
Ygpdf bW dYg
ipdUWhY
acb U Yg
HUh cbg ObYg
Yhp Yg df bW dYg
fYWhYifg
Yp I=>?
vp bhYbh cb
YgpYbhfYdf gYg
ai h bUh cbU Yg

CO b RxW dSabWaaS S b
RO a RSa a QWqbqa _cW

x b Oa RS ZWbW_cS
RS Q b tZS Rc Sa SQb
RSa W QW Sa
RciCOQbS RWOZ
RSaiAObW a c WSa

ciRSa W QW Sa
RW SQbSc a RS ZxB678
niZxW bS bW
RSaiS b S WaSa

cZbW ObW OZSa%
WiRSi qQO Wa Sa

RSib OWbS S b
RSai ZOW bSa c RSa
RWTTq S ba S SbbO b
RS S qRWS n RS
bSZZSa dW ZObW a
Sf W qS S i

,%0/i GOcf RS Q cdS bc Si3
1,i RSa a QWqbqa
Q cdS bSa O FF 8F:

C ZWbW_cS RxSfQZcaW RSa
S b S WaSa Q SbbO b
RSaidW ZObW a U OdSa RSa

W QW Sa Rc COQbS RWOZ%
R b ZSa R Wba RS ZxV S
Sb ZSa R Wba Rc b OdOWZ
+' '-'*

Fb ObqUWS RS aqZSQbW 8F:
RSa OQbW a Sb PZWUObW a
RxS b S WaS S RW SQb bS O b
Q bS RSa R Wba Vc OW a
,'6'*'*
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9VMRL N Z M RVLRMNVLN
VlP R N Z T M Z KRTR l

gTlUNV
MN UN ZN

9VLRMNVLN
NV ( ((

9VLRMNVLN
NV ( (' 5 XTRL RWV

N ZN XZR N UN ZN
XZl N N LRKTN
MlORVRN XW Z T XlZRWMN
MN ZlOlZNVLN R V N

,-) ,-) uWUfh Y
fzaibzfUh cb
YbhfY caaYg
Yh ZYaaYg bcb
Wcff z

mQO b RS q c q ObW
gS Q WUq

S b S ZSa V Sa
SbiZSa TS Sa Oc aSW
RSa a QWqbqa
Pq qTWQWOW Sa
RSaiW dSabWaaS S ba

.%)0i GOcf RS Q cdS bc Si3
*+i RSa a QWqbqa
Q cdS bSa O FF 8F:

COa RS Sac S WaS
ci qdcS'

,.) G l hz Ui gY b
Yg cf UbYg
Yp cijYfbUbWY

EObW TS Sa(
V Sa gS
RO aiZSa UO Sa
RSiU cdS O QS RSa
a QWqbqa Q QS qSa%
S c QS bOUS
Rci P S b bOZ
RSi S P Sa

-+i GOcf RS Q cdS bc Si3
/.i RSa a QWqbqa
Q cdS bSa O FF 8F:

C ZWbW_cS RS d bS bS O b
Q bS RSa S XScf
RSi WfWbq ,'7'*'+

,/) ?ldcg h cb
vp YgpUfaYg
WcbhfcjYfgzYg
#abYg
Ubh dYfgcbbY '
UfaYg v gcig(
aib h cbg' UfaYg
W aeiYg
cipUfaYg
V c c eiYg$

CO b RxW dSabWaaS S b
RO a RSa a QWqbqa
_cWi O bWQW S b
niZOiTOP WQObW c
niZOidS bS RxO Sa
Q b dS aqSa
Sf W qS S i

)i GOcf RS Q cdS bc Si3
2.i RSa a QWqbqa
Q cdS bSa O FF 8F:

C ZWbW_cS RxSfQZcaW
RSaiO Sa Q b dS aqSa
+' '-'*
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,NVIRON
NEMENT

,0) CbhYbg hz YpA?M bS aWbq RS :8F RSa
Oga RxW dSabWaaS S b

S b Sa
Rxq_cWdOZS ba 6B+

O i WZZW a RxSc a RS
RcWb W bq WSc P cb

*/+ib6B+S(
y RS C 5

GOcf RS Q cdS bc Si3
Sac S RWa WPZS ac

1.i RSa a cdS OW a
Q cdS ba O FF 8F:

FcWdW Rc Wf q S UqbW_cS
RSa W dSabWaaS S ba
RO aiZSa PZWUObW a RxmbOb
S RW SQb +' '.'+'+

9OCIAL ,1) JUmg
bjYgh ggYaYbh

WcbbU ggUbh
Ygpj c Uh cbg Y
bcfaYg gcW U Yg

A P S RS Oga
RxW dSabWaaS S b
Q OWaaO b RSa
dW ZObW a RS Sa
a QWOZSa Oc aS a RSa
b OWbqa Sb Q dS bW a
W bS ObW Ocf%
RSai W QW Sa RSa
AObW a H WSa c%
ZSiQOa qQVqO b%
RciR Wb ObW OZ
dOZSc c q W_cS

,2i Oga GOcf RS Q cdS bc Si3
Sac S RWa WPZS ac

1.i RSa a cdS OW a
Q cdS ba O FF 8F:

C ZWbW_cS RxSfQZcaW RSa
Oga XcUqa ZSa Zca n Wa_cS

S bS Sa RS Q c bW
SbiRS & Sa SQb RS ZO
Rq Q ObWS Sb RSa ZWPS bqa
+' '-'*

C bW Rc P S
b bOZ RS Oga
Pq qTWQWOW Sa
RxW dSabWaaS S ba
Q OWaaO b RSa
dW ZObW a RS Sa
a QWOZSa Oc aS a RSa
b OWbqa Sb Q dS bW a
W bS ObW Ocf%
RSai W QW Sa
RSaiAObW a H WSa

c%iZS QOa qQVqO b%
RciR Wb ObW OZ
Sf W qSiS i

)%2-i GOcf RS Q cdS bc S 3
Sac S RWa WPZS ac

1. RSa a cdS OW a
Q cdS ba O FF 8F:

C ZWbW_cS RxSfQZcaW RSa
Oga XcUqa ZSa Zca n Wa_cS

S bS Sa RS Q c bW
SbiRS & Sa SQb RS ZO
Rq Q ObWS Sb RSa ZWPS bqa
+' '-'*



08 BIG CIB IIH M LN E CGO LMCLL F GM LIHGL E ,/

)9VLRMNVLN VlP R N MN RV N R NUNV Z T M Z KRTR l
>YgWf dh cb Yg df bW dU Yg bW YbWYg bz Uh jYg gifp YgpZUWhYifg Y ifUV hz Yh WcadUfU gcb ghcf eiY
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gTlUNV
MN UN ZN

9VLRMNVLN
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N ZN XZR N UN ZN
XZl N N LRKTN
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MN ZlOlZNVLN R V N
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OMBUS
TIBLES
FOSSILES

,2) ?ldcg h cb v Yg
WcaVigh V Yg
Zcgg Yg TG
YgpUWh Zg
aacV Yfg

CO b RxW dSabWaaS S b
RO a RSa OQbWTa
W PWZWS a cbWZWaqa

c ZxSfb OQbW % ZS
ab QYOUS% ZS b O a b

c ZO RcQbW RS
Q PcabWPZSa T aaWZSa
Sf W qS S i

)i GOcf RS Q cdS bc Si3
Sac S RWa WPZS ac

ZSa W ScPZSa RqbS ca
S RW SQb a Wb 1.i i
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W PWZWS a

COa RS Sac S WaS
ci qdcS QO QSa

W dSabWaaS S ba S T b
Oai O bWS RS ZO ab ObqUWS

W PWZWp S
RSi6ACi4aac O QSa

,FFICACIT_
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,3) ?ldcg h cbg
vp Yg UWh Zg
aacV Yfg
bYZZ WUWYg
gifp Ypd Ub
zbYf zh eiY
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RO a RSa OQbWTa
W PWZWS a
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Sf W qS S i
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GOcf RS Q cdS bc Si3
W ScPZSa OgO b TOWb
Zx PXSb Rxc 7C8%
a Wbi.0i i RSa OQbWTa
W PWZWS a'

G OdOcf RS q dObW RO a
ZS QOR S RS ZO RqQO P ObW
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>YgWf dh cb Yg dc h eiYg j gUbh v Ybh Z Yf Yhp zfUfW gYfp Yg df bW dU Yg bW YbWYg bz Uh jYg
gifp YgpZUWhYifgp Yp ifUV hz

9 4931C5DAc,c0 3 B 1C9 4pg 5A795 5 7F8 1A 9 9 4p5DA B 45 38966A5 4p16619A5B 45B B 39gCgB
2g g693919A5B 4p9 E5BC9BB5 5 CB 1A B53C5DA f 6 AC 9 13C 3 9 1C9 D5

) 3 4N LZRX RWV MN XWTR RY N R V h RMNV RORNZ
N cQRlZ ZLQR NZcTN XZRVLRX TN RVLRMNVLN VlP R N

ZcTN cO L N Z cMNcM Z KRTR l
FYg bW YbWYg bz Uh jYg gcbh fYWYbgzYg Yh dUfhU zYg Yb Wcbh bi Yb bhYfbY v YbhfYdf gY Yh UjYW Yg gcW zhzg Y Ygh cb) FYg
a gYg v cif gcbh fYacbhzYg Ubg Y WU fY Y U cijYfbUbWY gif U ghfUhz Y bjYgh ggYaYbh fYgdcbgUV Y zWf hY Yb dUfh Yp,)=),)

0 ROL LTXH GH UHFHQVHPHQ H LfUDUF LVD LRQ GHV SULQFLSDOHV LQFLGHQFHV
Qf D LYHV UHFHQVfHV SDU 09 .VVXUDQFHV

FU zfUfW gUh cb Yg bW YbWYg bz Uh jYg zdYb i hmdY UWh Zg Yh Yg gYWhYifg UWh j hz)

0 .F LRQV H REOL D LRQV FR fHV
FYg df bW dU Yg bW YbWYg bz Uh jYg Yg YbhfYdf gYg Yh dUmg
Ubg YgeiY g =HJp LYhfU hY dUf z z Uh cb Uidfyg Y
=HJp;ggifUbWYg bjYgh h TG Yg UWh cbg Yh cV Uh cbg WchzYg
Yb fYWh gcbh fYWYbgzYg' UbU mgzYg Yh zfUfW gzYg v U Zc g
dUf Yg zei dYg bhYfbYg Y =HJp;ggifUbWYg Ubg Y WU fY Yg
dc h eiYg YlW ig cbg Yh Yb U YaYbh UWh cbbUf U ' aU g
Uigg dUf Yg zei dYg CML Ighfia ;G Yb W Uf Y Y U Ygh cb
Y WYg h hfYg)
FYg df bW dUil adUWhg bz Uh Zg gcbh df g Yb WcadhY fYWhYaYbh
ci b fYWhYaYbh Ubg Yg b WUhYifg ei dUfh W dYbh v U
WcbghfiWh cb Y U bchUh cb ?MA zbcaazY AL?UN Yh gcbh
cbW bUhifY YaYbh df g Yb WcadhY dUf U Ygh cb)
FU bchUh cb YlhfU(Z bUbW yfY Yg zaYhhYifg fYdcgY gif ibY
azh c c c Y gdzW Z eiY dYfaYhhUbh ibY UbU mgY dfU aUh eiY
Yh ZZzfYbW UbhY Yg YbhfYdf gYg j g(v(j g Yg Yb Yil i
zjY cddYaYbh ifUV Y' cbh Yg bW YbWYg bz Uh jYg)
=YhhY azh c c c Y aYgifY bchUaaYbh Yb U YaYbh Yh U
fYgdcbgUV hz gif eiUhfY d Yfgp5
.OUVERNANCE RESPONSABLE WYh UlY U dcif cV YWh Z
YbWcifU Yf U ZZig cb Yg aY YifYg dfUh eiYg Yb

hYfaYg Y cijYfbYaYbh YbhfYdf gY) Hcig zjU icbg U
eiU hz Yg bghUbWYg Y zW g cb' Yl ghYbWY Y WcbhfY(
dcijc f Yh U dc h eiY Y fzaibzfUh cb Yg f YUbhg dcif
jzf Z Yf eiY U ghfUhz Y YbhfYdf gY g bgWf jY YZZYWh jYaYbh
gif Y cb hYfaY) =Y d Yf Ygh zhi z gY cb hfc g Wf hyfYgp5

zei VfY Yg dcijc fgp 5 g UggifYf Y U eiU hz Yg
bghUbWYg Y zW g cb Yh Y gidYfj g cb ei c jYbh hfY
WcadcgzYg Y dfcZ g UWh Zg' ZZzfYbhg' WcadzhYbhg Yh
b zdYb Ubhg dcif dYfaYhhfY ib zVUh Y eiU hzp6
fzaibzfUh cb fYgdcbgUV Yp 5 g UggifYf Y U Wc zfYbWY
YbhfY U fzaibzfUh cb Yg f YUbhg Yh U dYfZcfaUbWY
Y YbhfYdf gY gif Y cb hYfaYp6
zh eiY Yg UZZU fYgp5 dfzjYbh cb Y U Wcffidh cb ci Yg
dfUh eiYg Ubh WcbWiffYbh Y Yg ei dYijYbh Ujc f ib Wc h
gif Y cb hYfaY #fzdihUh cb Yh Z bUbW Yf$)

.ESTION DURABLE DES RESSOURCES WYh UlY dYfaYh zjU iYf
U Ygh cb ifUV Y Yg fYggcifWYg iaU bYg Yh bUhifY Yg'
a hYf Ui aUlaia Yg adUWhg bz Uh Zg Y YbhfYdf gY gif
gcb zWcgmghyaY' Yh ZUjcf gYf Yg YbhfYdf gYg ei jU cf gYbh
dcg h jYaYbh Y WUd hU iaU b) =Y d Yf Ygh zhi z gY cb
eiUhfY Wf hyfYg' Yil Ybj fcbbYaYbhUil Yh Yil gcW Uilp5
YUi Yh V c jYfg hzp 5 g UggifYf ibY ih gUh cb YZZ W YbhY
Yg fYggcifWYg Yb YUi Yh ibY VcbbY aU hf gY Yg
YlhYfbU hzg bz Uh jYg hcih Ui cb i dfcWz z b ighf Y
dcif dfzgYfjYf U V c jYfg hzp6
dc ih cb Yh zW Yhgp 5 g UggifYf eiY Yg df bW dYg Y
zWcbca Y W fWi U fY gcbh df g Yb WcadhY Ubg Yg
d UgYg Y WcbWYdh cb' Y dfc iWh cb Yh ih gUh cb Yg
dfc i hg*gYfj WYg dcif fz i fY Yg dc ih cbg Yh ZUjcf gYf
Y fYWmW U Yp6

Activités Immobilières

Transport et Entreposage

Commerces de Gros et de Détail ; Réparation...

Construction

Distribution d’Eau , Assainissement, Gestion des Déchets...

Fourniture, d’Électricité, de Gaz, de Vapeur et d’Air...

Industrie Manufacturière

Mines et Carrières

Agriculture, Sylviculture et Pêche 0,5

1

1,25

2,9

1,5

0,6

3,7

4,3

0,05



08 BIG CIB IIH M LN E CGO LMCLL F GM LIHGL E -'

)9VLRMNVLN VlP R N MN RV N R NUNV Z T M Z KRTR l
>YgWf dh cb Yg dc h eiYg j gUbh v Ybh Z Yf Yhp zfUfW gYfp Yg df bW dU Yg bW YbWYg bz Uh jYg

gifp YgpZUWhYifgp Yp ifUV hz

Wcb h cbg Y hfUjU p 5 g UggifYf eiY Yg Yad cmzg' Yg
gcig(hfU hUbhg Yh Yg Zcifb ggYifg hfUjU Ybh Ubg Y
VcbbYg Wcb h cbg Y gUbhz Yh Y gzWif hzp6
fc hg iaU bgp 5 g UggifYf eiY Yg VYfhzg gmb WU Yg Yh
Yg fc hg iaU bg Zcb UaYbhUil Yg Yad cmzg' Yg
gcig(hfU hUbhg Yh Yg Zcifb ggYifg gcbh fYgdYWhzg)

:RANSITION _NERG_TIQUE WYh UlY dYfaYh Y WUdhifYf U
ZUxcb cbh Yg zaYhhYifg Zcbh zjc iYf Yif ghfUhz Y dcif
g U UdhYf Uil hfUbgZcfaUh cbg Y zWcbca Y hY Yg eiY U
zWUfVcbUh cb Y zbYf Y #dUggU Y Yg zbYf Yg Zcgg Yg
Uil zbYf Yg fYbcijY UV Yg$' ci dcif fzdcb fY Uil Yb Yil
Yg bcijYUil ac Yg Y WcbgcaaUh cb fYgdcbgUV Y Yh
ifUV Y) =Y d Yf Ygh zhi z gY cb Yil Wf hyfYg ei
W YfW Ybh v zjU iYf U Ygh cb Yg f geiYg Yh Yg
cddcfhib hzg zYg v U ihhY WcbhfY Y W Ub YaYbh
W aUh eiYp5
aU hf gY Yg f geiYg Y hfUbg h cb Yh Yg f geiYg
d mg eiYgp 5 g UggifYf eiY Yg zaYhhYifg aU hf gYbh Yifg
za gg cbg Y A?M Yh Yg adUWhg Y Yif UWh j hz gif Y
W Ub YaYbh W aUh eiY #Ylp 5 fzgYfjYg zbYf Yg
Zcgg Yg$p6
Wcbhf Vih cb v U hfUbg h cb zbYf zh eiYp 5 zjU iYf
WcaaYbh Yg zaYhhYifg bhy fYbh U hfUbg h cb
zbYf zh eiY Ubg Yif ghfUhz Y' bchUaaYbh TG Yif
cZZfY Y dfc i hg Yh gYfj WYg)

_VELOPPEMENT DES TERRITOIRES WYh UlY dYfaYh UbU mgYf
U ZUxcb cbh Yg zaYhhYifg dUfh W dYbh v U dfcach cb Y
Yad c Yh Y U ZcfaUh cb' Ui zjY cddYaYbh zWcbca eiY
Yh gcW U Y Yifg hYff hc fYg ad UbhUh cb Yb @fUbWY ci v
zhfUb Yf Yh d ig zbzfU YaYbh Ui hfUbgZYfh Y
hYW bc c Yg Yh Y WcadzhYbWYg Ubg Yg dUmg Yb
zjY cddYaYbh) =Y d Yf Ygh zhi z gY cb hfc g Wf hyfYgp5
eiU hz Y Yad c p 5 g UggifYf eiY Yg zaYhhYifg
dfcaYijYbh Yad c Yh U ZcfaUh cb dcif Uhh fYf' fYhYb f
Yh zjY cddYf Yg hU Ybhg Ui gY b Y YbhfYdf gY' Yh eiY
Yg fYghfiWhifUh cbg gcbh ZU hYg Y ZUxcb fYgdcbgUV Yp6
aU hf gY Yg adUWhg gcW Uil gif Y hYff hc fYp 5 zjU iYf
Ubg eiY Y aYgifY UWh j hz Yg zaYhhYifg Ygh WfzUhf WY
Y jU Yif dcif YbgYaV Y Yg dUfh Yg dfYbUbhYg Ubg Y
VUgg b ad UbhUh cb #Yad cmzg' gcig(hfU hUbhg' f jYfU bg
Yh bghUbWYg diV eiYg$p6
cZZfY Y dfc i hg Yh gYfj WYg Wcbhf ViUbh v UhhY bhY Yg
I>>p 5 zjU iYf Ubg eiY Y aYgifY Yg dfc i hg Yh
gYfj WYg Yg zaYhhYifg fzdcb Ybh Uil VYgc bg Yg
dcdi Uh cbg qp chhca cZ h Y JmfUa ps # bW ig cb hU Y'
bW ig cb VUbWU fY Yh UggifUbh Y Y' UWWyg v YUi' v
zbYf Y' Ui c YaYbh' YhW)$)

FYg df bW dU Yg bW YbWYg bz Uh jYg gif U ifUV hz df gYg Yb WcadhY dUf =HJp LYhfU hY TG U z z Uh cb Uidfyg Y
=HJp;ggifUbWYg Ubg U Ygh cb Yg UWh cbg Yh cV Uh cbg WchzYg' Yg b WUhYifg WcffYgdcb Ubhg Yh Yg UWh cbg a gYg Yb ijfY
dcif Yg fz i fY gcbh dfzgYbhzYg Ubg Y hUV YUi gi jUbhp5

9VLRMNVLN VlP R N

m WaaW a RS UOh n STTSb RS aS S :8F

OQb ac ZO PW RWdS aWbq

Fc Sf Z WbObW RSa Saa c QSa Obc SZZSa SOc% ObWp Sa S Wp Sa

9W O QS S b Rc bS Wa S Sb PZO QVW S b RS QO WbOcf

mdOaW TWaQOZS

6 c bW

A & Sa SQb RSa R Wba RS ZxV S

7WaQ W W ObW

A & Sa SQb Rc R Wb Rc b OdOWZ

4bbSW bS n ZO aO bq c n ZO aqQc Wbq RSa S a Sa

Jcif d ig Y zhU g gif Yg b WUhYifg adUWh bz Uh Z gi j Ubg U azh c c c Y AL?UN' bcig jcig bj hcbg v jcig fYdcfhYf
vp Up cWiaYbhUh cb diV zY dUf Ighfia ;Gp5 hhdg5**kkk)cghfia)Wca*Zf*bchfY( cWiaYbhUh cb(fgY(Yh(Yg )

0 6PPRELOLHU
>Ydi g Y bcaVfYigYg UbbzYg' U Ygh cb aacV yfY Yg
UWh Zg Y =HJp ;ggifUbWYg Yh gYg Z U Yg ZfUbxU gYg df j z Y
YZZ WUW hz zbYf zh eiY Yg Vwh aYbhg' U gzWif hz Yg
dYfgcbbYg Yh Yg V Ybg' Yh U dfzgYfjUh cb Y Ybj fcbbYaYbh)
=HJp;ggifUbWYg h Ybh Uigg WcadhY Ubg gYg bjYgh ggYaYbhg
aacV Yfg UihfYg adUWhg bz Uh Zg gif U ifUV hz Y
ZUxcbg g b Z WUh jYg)

=HJp;ggifUbWYg U WcbZfcbhz gcb UddfcW Y Uil UhhYbhYg Yg
dUfh Yg dfYbUbhYg' fYWYbgzYg v hfUjYfg Yg bcijY Yg
fz YaYbhUh cbg' Yg bcijYUil WcadcfhYaYbhg Yg igU Yfg
aU g Uigg fwWY Uil eiYgh cbbU fYg Yg JLC #ac i Y z z v
aacV Yf$ Yh i AL?M  -JM J C J R RC S R GL GJGRW

(CLAFK PI =YhhY WcadUfU gcb WcbZ faY U zfUfW gUh cb
zhUV Y v fY YldYfh)
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gifp YgpZUWhYifgp Yp ifUV hz

FYg df bW dU Yg bW YbWYg bz Uh jYg gif U ifUV hz df gYg Yb WcadhY dUf =HJp LYhfU hY TG U z z Uh cb Uidfyg Y
=HJp;ggifUbWYg Ubg U Ygh cb aacV yfY' Yg b WUhYifg WcffYgdcb Ubhg Yh Yg UWh cbg a gYg Yb ijfY dcif Yg fz i fY gcbh
dfzgYbhzYg Ubg Y hUV YUi gi jUbhp5

9VLRMNVLN VlP R N

4bbSW bS n ZO aO bq c n ZO aqQc Wbq RSa S a Sa

m WaaW a RS UOh n STTSb RS aS S :8F

A & Sa SQb Rc R Wb Rc b OdOWZ

OQb ac ZO PW RWdS aWbq

Fc Sf Z WbObW RSa Saa c QSa Obc SZZSa SOc% ObWp Sa S Wp Sa

6 c bW

A & Sa SQb RSa R Wba RS ZxV S

mdOaW TWaQOZS

0 LOR D H RSfUD LRQQHO GHV LQFLGHQFHV Qf D LYHV
FU dc h eiY bjYgh ggYaYbh fYgdcbgUV Y z UVcfzY dUf =HJp;ggifUbWYg ZU h cV Yh ib d chU Y cdzfUh cbbY Yh ib Wcbhf Y
Ypa gY Yb ijfY dUf U fYWh cb Yg bjYgh ggYaYbhg i fcidY =HJp;ggifUbWYg) FYg Wca hzg Y Ygh cb UjYW Yg gcW zhzg
Yp Ygh cb dYfaYhhYbh UggifYf WY gi j fz i Yf)
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>zZ b h Yg YlW ig cbg gif
Yg YbhfYdf gYg Yh Yg dUmg
Yh Yb Wcbhf Y U VcbbY
Udd WUh cb)

>zZ b h Yh aYh Yb ijfY
gUpdc h eiY Yb U YaYbh)

uhi Yg dfcgdYWh jYg' V Ub'
gi j i f geiY
Yp ifUV hz Yh Yg
bW YbWYg bz Uh jYg)

FU a gY Yb ijfY
Yp Up z z Uh cb Uidfyg
Yp UpgcW zhz Y Ygh cb
YghpWcb h cbbzY Ui fYgdYWh
Y U zaUfW Y gcW U YaYbh
fYgdcbgUV Y
Yp=HJp;ggifUbWYg)

PY Y v U VcbbY Udd WUh cb
Y U dc h eiY CML Yh YbhY
Yg dfc Yhg Ubg WY gYbg
Ybp U gcb UjYW Ighfia)

O a QWqbq RS USabW
O RObOW Si3

Udd eiY U dc h eiY
bjYgh ggYaYbh Yb ih gUbh

gYg dfcdfYg gdcg h Zg ?MA
YhpYb dfYbUbh Yb WcadhY
Ygpf geiYg Y ifUV hz Yh
Ygp bW YbWYg bz Uh jYgp6

fYb WcadhY W UeiY
hf aYghfY v =HJp;ggifUbWYg
i fYgdYWh Y U dc h eiY
bjYgh ggYaYbh fYgdcbgUV Y'
Y UhhY bhY Yg cV YWh Zg'
Yp U df gY Yb WcadhY
Ygpf geiYg Y ifUV hz
Yhp Yg bW YbWYg bz Uh jYg)

:EOL D LRQV
GjHQ UHSULVH
Gf HQXHV
HQ GLUHF

:EOL D LRQV
VRXYHUDLQHV
Gf HQXHV
HQ GLUHF

6PPRELOLHU
Gf HQX
HQ GLUHF

>zZ b h Yg YlW ig cbg
gifp Yg dUmg Yh Yb Wcbhf Y
U VcbbY Udd WUh cb)

>zZ b h Yg W UigYg ?MA Yh
U W UfhY jYfhY g Udd eiUbh
v hcig Yg aUb Uhg
Yp Ygh cb)

uhi Yg dfcgdYWh jYg
YhpV Ub' gi j i f geiY
Yp ifUV hz Yh Yg
bW YbWYg bz Uh jYg)

FU a gY Yb ijfY
Yp Up z z Uh cb Uidfyg
Y UpgcW zhz Y Ygh cb
YghpWcb h cbbzY Ui fYgdYWh
Y U zaUfW Y gcW U YaYbh
fYgdcbgUV Y Y
=HJp;ggifUbWYg)

PY Y v U VcbbY Udd WUh cb
Y U zaUfW Y CML)

Sa a QWqbqa RS USabW
O RObOW Sai3

YZZYWhiYbh ibY UbU mgY ?MA
dfYbUbh Yb WcadhY Yg f geiYg
Y ifUV hz Yh Yg bW YbWYg
bz Uh jYg UjUbh hcihY
UWei g h cb ib V Yb
aacV Yfp6

g Yb U Ybh v fzU gYf
Up Ygh cb i dUhf ac bY
aacV Yf Yb hYbUbh WcadhY
Yg df bW dYg ?MA zZ b g
dUfp=HJp;ggifUbWYg)
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V PNUNV
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RTW PN WXlZ RWVVNT
ZlcLWVSWRV NUNV

X ZcT cMRZNL RWV AB5
N cTNcMlX Z NUNV 9BA
MNc3 c1 Z VLN

4RZNL RWV MN RV N R NUNV
MN 3 c1 Z VLN
DVN lY RXN MN PN RWV MlMRlN

R LQ Y N LT N Mp L RO
LLWUX PVlN X Z

TNcMlX Z NUNV 9BA
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3RUg Gf HQXH
HQ GLUHF  

S '(0 0'
430
2 1 2
432 '(0

0 2 ' 1 2
)0 1'
( 3 S 43
3 0
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>zZ b h Yg cV YWh Zg Y
WYfh Z WUh cb Y U Ygh cb
ifUV Y Yg Zcf hg)

>zZ b h Yg YlW ig cbg
gifp Yg dUmg Yh Yb Wcbhf Y
U VcbbY Udd WUh cb)

uhi Yg' gi j i f geiY
Yp ifUV hz Yh Yg
bW YbWYg bz Uh jYg)

uhi Y hcihY cddcfhib hz
bjYgh ggYaYbh dfcdcgzY

dUf U gcW zhz Y Ygh cb)

>zZ b h U W UfhY jYfhY
g Udd eiUbh Ui aUb Uh
Yp Ygh cb)

M Yb U Y v dcifgi jfY
gcbpYZZcfh Uaz cfUh cb
YgpaUgg Zg ZcfYgh Yfg cfgeiY
WY U Ygh dcgg V Y # Ygh cb
Yg YbW UjYg' gYfj hi Yg$' Yb
jiY UWWYbhiYf Y WUfUWhyfY
eiU hUh Z i dUhf ac bY Yb
hYfaYg Y Ygh cb ifUV Y)

JUfh W dY Ui WcbgY
U a b ghfUh cb Y U gcW zhz
Y Ygh cb Yb eiU hz
UWh cbbU fY)

O a QWqbq RS USabW
O RObOW Si3

aYh Yb ijfY Ui eich Yb
gcb aUbiY Y Ygh cb
ifUV Y gif Y dUhf ac bY
Yp=HJp;ggifUbWYg Yh
g UggifY eiY Yg Yb U YaYbhg
df g Ubg Y WU fY Y
U zg cb v U WYfh Z WUh cb
J?@= gcbh fYgdYWhzgp6

g Yb U Y v gz YWh cbbYf
YgpZcf hg Y eiU hz z v
WYfh Z zYg ci UmUbh ib
dchYbh Y Y jU Yif UjYb f
fwWY v ibY Ygh cb ifUV Y'
Ubg Y Vih cVhYb f U
WYfh Z WUh cb J?@=)

6QIUDV UXF XUHV >zZ b h Yg YlW ig cbg gif
Yg YbhfYdf gYg Yh Yg dUmg
Yh Yb Wcbhf Y U VcbbY
Udd WUh cb)

>zZ b h Yh aYh Yb ijfY gU
dc h eiY Yb U YaYbh)

If YbhUh cb ghfUhz eiY Yg
bcijYUil bjYgh ggYaYbhg
df j z Ubh ibY Ygh cb
gcihYbUV Y Yg f geiYg
Yp ifUV hz Yh U aU hf gY
Yg bW YbWYg bz Uh jYg)

GybY ibY BSC BGJGECLAC UjUbh
hcih bjYgh ggYaYbh)

FYg zfUbhg ei diV Ybh ib
fUddcfh UbbiY ?MA fYb Ybh
WcadhY v =HJp;ggifUbWYg
gifp Y fYgdYWh Y U dc h eiY
bjYgh ggYaYbh fYgdcbgUV Y)

.F LRQV
QRQ FR fHV
Gf HQXHV YLD
GHV IRQGV

>zZ b h Yg YlW ig cbg gif
Yg YbhfYdf gYg Yh Yg dUmg
Yh Yb Wcbhf Y U VcbbY
Udd WUh cb) =Yg fy Yg
YlW ig cbg cbh Yb dUfh Y

dcif cV YWh Z Y a hYf
Yldcg h cb Uil f geiYg Y
ifUV hz Yh Yg bW YbWYg
bz Uh jYg)

GybY ibY BSC BGJGECLAC
UjUbhphcih bjYgh ggYaYbh
Ubg YgpbcijYUil Zcb g)

LzU gY ibY bchUh cb ?MA
YgpbcijYUil Zcb g)

FYg gcW zhzg Y Ygh cb
Udd eiYbh U dc h eiY
bjYgh ggYaYbh Yb ih gUbh

gYg dfcdfYg dfcWYggig Yh
UbU mgYg ?MA)

FYg gcW zhzg Y Ygh cb ei
diV Ybh ib fUddcfh UbbiY
?MA fYb Ybh WcadhY
vp=HJp;ggifUbWYg gif
YpfYgdYWh Y U dc h eiY
bjYgh ggYaYbh fYgdcbgUV Y

Yh UhhY bhY Yg cV YWh Zg)

.F LRQV FR fHV
H REOL D LRQV
Gf HQXHV YLD
GHV IRQGV
GfGLfV c
09 .VVXUDQFHV

>zZ b h Yg YlW ig cbg gif
Yg YbhfYdf gYg Yh Yg dUmg
Yh Yb Wcbhf Y U VcbbY
Udd WUh cb) =Yg fy Yg
YlW ig cbg cbh Yb dUfh Y

dcif cV YWh Z Y a hYf
Yldcg h cb Uil f geiYg Y
ifUV hz Yh Yg bW YbWYg
bz Uh jYg)

GybY ibY BSC BGJGECLAC
UjUbhphcih bjYgh ggYaYbh
Ubg Yg bcijYUil Zcb g)

GybY ibY Ybei hY ?MA
V gUbbiY Y Uidfyg Yg
gcW zhzg Y Ygh cb Yh
Wcbhf Y U dYfZcfaUbWY ?MA)

FYg gcW zhzg Y Ygh cb
Udd eiYbh ibY ghfUhz Y ?MA
dfcdfY v U gcW zhz Y Ygh cb
ci Wc(Wcbghfi hY UjYW
=HJp;ggifUbWYg fYgdYWhUbh
Yg WcbhfU bhYg YlW ig cb)

.X UHV IRQGV
GH L UHV FR fV

>zZ b h Yg f geiYg Y
ifUV hz Yh Yg bW YbWYg
bz Uh jYg v hfU hYf UjYW Yg
gcW zhzg Y Ygh cb Ubg
Yg BSC BGJGECLAC Yg
U c iYg Yh Yg Ybei hYg)

GybY ibY BSC BGJGECLAC ?MA
UjUbh hcih bjYgh ggYaYbh
Ubg Yg bcijYUil Zcb g)

GybY ibY Ybei hY ?MA
V gUbbiY Y Uidfyg Yg
gcW zhzg Y Ygh cb Y Zcb g
Wchzg)

GybY Yg U c iYg gif
U bYaYbh Y U ghfUhz Y
Y U gcW zhz Y Ygh cb UjYW
;WWcf Y JUf g

FYg gcW zhzg Y Ygh cb
Udd eiYbh' Y aUb yfY
gWfzh cbbU fY' Yif dc h eiY
bjYgh ggYaYbh fYgdcbgUV Y)

c ) W APN EPA JA PEAJP L O A BKNAPO
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0 8f RGROR LHV UHOD LYHV DX LQGLFD HXUV Uf OHPHQ DLUHV GHV SULQFLSDOHV
LQFLGHQFHV Qf D LYHV

fULRGH GH UfIfUHQFH
FYg b WUhYifg J;C zZ b g Ubg U fz YaYbhUh cb dYijYbh
Ujc f Yg dzf c Yg Y fzZzfYbWY ZZzfYbhYgp5
,) zjU iUh cbg dcbWhiY Yg #dUf YlYad Y' dUfh Yg gcW zhzg

zhYbiYg dfzgYbhUbh WYfhU bYg WUfUWhzf gh eiYg$p6
-) fzgi hUhg gif ibY dzf c Y cbbzY #dUf YlYad Y' bhYbg hz

acmYbbY Yg zaggcbg Ygh WU Wi zY dcif ibY UbbzY Z gWU Y$)

FYg zjU iUh cbg dcbWhiY Yg gYfcbh hci cifg VUgzYg gif Yg
cbbzYg Yg d ig fzWYbhYg Zcifb Yg dUf CMM ?MA) =Yg dc bhg Y
cbbzYg gcbh cbW gigWYdh V Yg Y W Ub Yf Ui Wcifg ibY
UbbzY)
FYg cbbzYg za gg cbg gcbh fYdfzgYbhUh jYg ibY UbbzY
Z gWU Y) =Yg cbbzYg gcbh a gYg v cif Udfyg Y .,p zWYaVfY
Y UbbzY gi jUbhY) JUf WcbgzeiYbh' Yg cbbzYg eiUbh hUh jYg
VfihYg Wc YWhzYg dcif YlYfW WY Z gWU Y -+-+ Yhp -+-, gcbh
ih gzYg dcif Yg WU Wi g Yb UhY i .,p zWYaVfYp-+--)

ADOHXU GjHQ UHSULVH
CMM ?MA WU Wi Y WYhhY jU Yif' z U YaYbh WcbbiY gcig Y bca
Y jU Yif YbhfYdf gY bW iUbh U hfzgcfYf Y #?PC=$' WcaaY gi hp5
=Ud hU gUh cb Vcifg yfY & >YhhY hchU Y & Cbhzf hg a bcf hU fYg &
PU Yif Yg UWh cbg df j z zYg
FYg cbbzYg W ( Yggig dfcj YbbYbh Y Zcifb ggYifg h Yfg CMM
?MA) FU WUd hU gUh cb Vcifg yfY Ygh a gY v cif aYbgiY YaYbh
dUf Yg Zcifb ggYifg h Yfg' hUb g eiY U YhhY hchU Y' Yg bhzf hg
a bcf hU fYg' Yh U jU Yif Yg UWh cbg df j z zYg gcbh a g v
cif dUf Y Zcifb ggYif gY cb ibY ZfzeiYbWY bhYfaz U fY*
UbbiY Y' gif U VUgY Yg Yfb yfYg bZcfaUh cbg gdcb V Yg)

MYi Yg Yg jU Yifg dcg h jYg Yh bcb bi Yg Yg bhzf hg
a bcf hU fYg Yh Y U jU Yif Yg UWh cbg df j z zYg gcbh
ih gzYg dcif Y WU Wi Y ?PC=) M Yg Zcifb ggYifg h Yfg
g bU Ybh ibY jU Yif bz Uh jY dcif WYg W Uadg' CMM ?MA m
giVgh hiY ibY jU Yif Y + Ubg Y WU Wi ) M ib ci d ig Yifg
dc bhg Y cbbzYg gcig( UWYbhg ih gzg dcif WU Wi Yf ?PC= Ygh
bi ' Y WU Wi gYfU YZZYWhiz UjYW Yg dc bhg Y cbbzYg
fYghUbhg UmUbh ibY jU Yif jU Y)

6QGLFD HXUV

DEOH bPLVVLRQV GH 42
=Yh b WUhYif Zcifb h Yg za gg cbg gWcdYgp ,' - Yh .) FYg
cbbzYg gcbh YlUa bzYg gY cb U azh c c c Y CMM ?MA' ei
gz YWh cbbY U jU Yif U d ig dfzW gY dUfa Yg ZZzfYbhYg
gcifWYg gdcb V Yg

DEOH 2 SRVL LRQ c GHV VRFLf fV DF LYHV
GDQV OH VHF HXU GHV FRPEXV LEOHV IRVVLOHV
Ob zaYhhYif Ygh g bU z WcaaY ad eiz Ubg Y gYWhYif Yg
WcaVigh V Yg Zcgg Yg g CMM ?MA Ybh Z Y Yg fYjYbig
dfcjYbUbh Y U dfc iWh cb ci Y U ghf Vih cb Y W UfVcb'
i dzhfc Y ci i Un)
FcfgeiY Yg cbbzYg bY gcbh dUg ji izYg' Yg dUfhg Y
fYjYbig gcbh Ygh azYg) NcihYg Yg dUfhg Y fYjYbig Ygh azYg
bZzf YifYg v ,p gcbh Wcbg zfzYg WcaaY bz YUV Yg)

DEOH ( DU GH FRQVRPPD LRQ H GH
SURGXF LRQ GjfQHU LH QRQ UHQRXYHODEOH

Z MN T LWV WUU RWV
=Yh b WUhYif zjU iY Yg gcifWYg zbYf Y ih gzYg dUf ibY
YbhfYdf gY' b eiUbh Y dcifWYbhU Y Y W UfVcb' biW zU fY'
dzhfc Y' Un bUhifY ' V caUggY ci gcifWYg bcb Ybh Z zYg Y
hcihYg Yg gcifWYg zbYf Y ih gz dUf YbhfYdf gY) =Y ZUWhYif
b Ygh WU Wi z eiY dcif Yg gcW zhzg diV Ubh Yg cbbzYg v
zW Y Y i AfcidY)
=Yh b WUhYif Ygh WU Wi z Yb ZU gUbh U gcaaY Yg z zaYbhg
gi jUbhg #ib eiYaYbh g U WcijYfhifY cdzfUh cbbY Y Ygh Ui
ac bg 3+p dcif Yg Yil$p5
=cbgcaaUh cb zbYf Y = UfVcb*biW zU fY*gcifWYg
zbYf Y bcb Ybh Z zYp6

=cbgcaaUh cb zbYf Y AUn bUhifY *jU cf gUh cb
zbYf zh eiY Yg zW Yhg*V caUggY)

=Yh b WUhYif WcadfYb cbW zbYf Y biW zU fY' Y W UfVcb
Yh Yg gcifWYg zbYf Y g a U fYg' m Wcadf g h Yfa eiYg ci
W UfVcb ZiaUbh' b hY' hcifVY' Wc_Y Y dzhfc Y' Un Y
ci Y' aUncih' YggYbWY' YgY ' _zfcgybY' i Y Y gW ghY'
dzhfc Y Vfih gmbh zh eiY' Un Y gW ghY' Un bUhifY
cip azh UbY' Un bUhifY eizZ z #AHF$' Un Y dzhfc Y
eizZ zp #AJF$' Un bUhifY Wcadf az #AH=$ Yh Un bUhifY
ei Yp#FAH$)
M YbhfYdf gY Ygh Yb U zY Ubg U dfc iWh cb zbYf Y dcif
gcb dfcdfY igU Y' WY Y(W Ygh bW igY Ubg WYh b WUhYif)

Z MN T XZWM L RWV
=Yh b WUhYif Ybh Z Y Y dcifWYbhU Y z YWhf W hz hchU Y dfc i hY
v dUfh f Y gcifWYg bcb fYbcijY UV Yg gif ibY dzf c Y cbbzY)
C Yb cVY U dfc iWh cb z YWhf W hz v dUfh f i W UfVcb'
ip Un' i dzhfc Y Yh Yg gcifWYg biW zU fYg Yh Ygh WU Wi z
YbpZU gUbh U gcaaY Yg ZUWhYifg gi jUbhgp5
Jfc iWh cb z YWhf W hz Jfc iWh cb biW zU fY # $p6
Jfc iWh cb z YWhf W hz Jfc iWh cb h Yfa eiY # $)

DEOH ) 6Q HQVL f GH FRQVRPPD LRQ GjfQHU LH
SDU VHF HXU c IRU LPSDF FOLPD LTXH
=Yh b WUhYif zjU iY bhYbg hz zbYf zh eiY hchU Y ibY
YbhfYdf gY dYb Ubh gYg cdzfUh cbg) C Ygh WU Wi z Yb WcbjYfh ggUbh
U jU Yif zW UfzY Y WcbgcaaUh cb zbYf zh eiY Yb
UkUhh YifYg Yh Yb U j gUbh dUf Y W ZZfY UZZU fYg Y

YbhfYdf gY Yb a cbg) FU WcbgcaaUh cb zbYf Y dUf Yg
dfc i hg Y YbhfYdf gY dYb Ubh U d UgY ih gUh cb b Ygh dUg
bW igY) FU WcbgcaaUh cb zbYf Y WcadfYb v U Zc g
ih gUh cb fYWhY Yh b fYWhY Y zbYf Y)
FYg cdzfUh cbg dYfh bYbhYg gcbh hfyg gdzW Z eiYg v b ighf Y Yh
v YbhfYdf gY) Jcif WYfhU bYg YbhfYdf gYg' gYi Y z YWhf W hz
dYih hfY dYfh bYbhY WUf Yif ih gUh cb UihfYg gcifWYg
zbYf Y Ygh a hzY) Jcif UihfYg YbhfYdf gYg' Y W UiZZU Y

ci ih gUh cb Y WUfVifUbh dcif Y hfUbgdcfh Ygh dYfh bYbh)
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gifp YgpZUWhYifgp Yp ifUV hz

=Y ZUWhYif b Ygh WU Wi z eiY dcif Yg YbhfYdf gYg ji iUbh
Yg cbbzYg gif ih gUh cb zbYf Y Ubg YbgYaV Y i
AfcidY #WcijfUbh d ig Y 3+p Yg cdzfUh cbg dYfh bYbhYg'
g bU zYg ci Ygh azYg$) M dcgg V Y' Yg cbbzYg gcbh
WcbjYfh Yg Yb UkUhh YifYg dUf a cb Yifcg Y W ZZfY
UZZU fYg #AQ *a?OL$' b zdYb UaaYbh Y ib hz Ubg
UeiY Y YbhfYdf gY Yg fUddcfhY)

DEOH .F LYL fV D DQ XQH LQFLGHQFH
Qf D LYH VXU GHV RQHV VHQVLEOHV VXU OH SODQ
GH OD ELRGLYHUVL f
Ob zaYhhYif Ygh Ybh Z z WcaaY UmUbh ib adUWh bz Uh Z gif
Yg ncbYg gYbg V Yg v U V c jYfg hz g Ygh ad eiz Ubg ibY
WcbhfcjYfgY fzdcb Ubh v YbgYaV Y Yg Wf hyfYg gi jUbhgp5
ibY zZU UbWY Y YbhfYdf gY U zhz jzf Z zY ci' Ui
a baia' Yg gcifWYg U z Uh cbg Yh Yg f geiYg gcbh
Wfz V Yg' Yh WYfhU bYg bZcfaUh cbg gif ad WUh cb
Wcbh biY Y YbhfYdf gY gcbh gdcb V Ygp6 Yh
zY Uil dfcdfYg cdzfUh cbg Y zaYhhYif ci Uil cdzfUh cbg
Yg Z U Yg Wcbhf zYg' aU g dUg z v U W U bY
Uddfcj g cbbYaYbh ci Uil dfc Yhg Z bUbWzgp6 Yh
zY v U HcfaY Y dYfZcfaUbWYp1 Y U McW zhz Z bUbW yfY
bhYfbUh cbU Y #M@C$p 5 =cbgYfjUh cb Y U V c jYfg hz Yh
Ygh cb ifUV Y Yg fYggcifWYg bUhifY Yg j jUbhYgp6 Yh
zY v ib Yg h yaYg gi jUbhgp5 Jc ih cb' Jc ih cb Y U f'
Jc ih cb Y YUi' Jc ih cb i gc ' >zZcfYghUh cb'
c jYfg hz' CadUWhg Ybj fcbbYaYbhUil #UVgYbWY
zjU iUh cb Yg adUWhg Ybj fcbbYaYbhUil$p6 Yh
YbhfYdf gY b U dUg YbhfYdf g Y aYgifYg dcif fzgci fY Y
dfcV yaY)

DEOH HMH V GDQV OjHDX
=Yh b WUhYif zjU iY Yg za gg cbg Yb YaUb Y W a eiY Yb
clm ybY #>=I$ ibY YbhfYdf gY) FU YaUb Y W a eiY Yb
clm ybY Ygh ih gzY dcif aYgifYf Yg za gg cbg W a eiYg
Ubg Yg YUil #igzYg$)
=Yh b WUhYif Ygh WU Wi z Yb j gUbh Yg za gg cbg Y >=I
#Yldf azYg Yb hcbbYg$ fUddcfhzYg dUf ?PC= Yb a cbg Y
zaYhhYif) ; bg ' ib hz Y WY ZUWhYif Ygh Yb hcbbYg azhf eiYgp#h$
dUf a cb Yifcg ?PC=) >Y d ig' WY ZUWhYif Ygh WU Wi z
ib eiYaYbh g Yg cbbzYg za gg cbg Y >=I WcijfYbh d ig
Y 3+p Yg cdzfUh cbg dYfh bYbhYg Y YbhfYdf gY' ei Y Yg
gc Ybh fUddcfhzYg ci Ygh azYg)

DEOH , D LR GH GfF H V GDQ HUHX
H GH GfF H V UDGLRDF LIV
=Yh b WUhYif zjU iY U eiUbh hz Y zW Yhg Ub YfYil
zbzfzg dUf ibY YbhfYdf gY) =caaY U zbzfUh cb Y zW Yhg
Ub YfYil ZZyfY gY cb Yg b ighf Yg' U WcadUfUV hz YbhfY
Yg b ighf Yg c h hfY Udd eizY UjYW dfzWUih cb) JUf
YlYad Y' Yg zW Yhg Ub YfYil Ubg Yg zhUV ggYaYbhg Y
gUbhz Yh Y gYfj WYg az WUil gY fzZyfYbh zbzfU YaYbh Uil
zW Yhg az WUil' ei gcbh z WUhg aU g zbzfU YaYbh
z Yfg' hUb g eiY Ubg Yg azhUil Yh Yld c hUh cb a b yfY'
g U h Y fzg ig VYUiWcid d ig cif g) >Y d ig' Yg zW Yhg
fU cUWh Zg dYijYbh hfY bW ig ci bcb Ubg WYhhY aYgifY' Yb
ZcbWh cb Y U zZ b h cb Yg zW Yhg Ub YfYil Y zaYhhYif)
M dcgg V Y' Yg cbbzYg gcbh WcbjYfh Yg Yb hcbbYg'
b zdYb UaaYbh Y ib hz Ubg UeiY Y YbhfYdf gY Yg
fUddcfhY)
CMM ?MA Wc YWhY Yg cbbzYg gif Yg zW Yhg Ub YfYil
zW Ufzg dUf Yg YbhfYdf gYg' Yb gY VUgUbh gif Yifg dfcdfYg
zZ b h cbg' ei dYijYbh ZZzfYf Y WY Yg U cdhzYg Ubg U
fz YaYbhUh cb) FYg zW Yhg fU cUWh Zg dYijYbh hfY bW ig ci
bcb Yb hUbh eiY gcig(WUhz cf Y Yg zW Yhg Ub YfYil)

DEOH ALROD LRQV GHV SULQFLSHV GX SDF H
PRQGLDO GHV 9D LRQV QLHV H GHV SULQFLSHV
GLUHF HXUV GH Oj:012 SRXU OHV HQ UHSULVHV
PXO LQD LRQDOHV
Ob zaYhhYif Ygh Wcbg zfz WcaaY zhUbh Yb j c Uh cb Yg
df bW dYg i dUWhY acb U Yg HUh cbg Ob Yg Yh Yg df bW dYg
fYWhYifg Y I=>? g UZZ W Y Yg dYfZcfaUbWYg az cWfYg

Uil bchYg CMM ?MA =cfdcfUhY LUh b zg Uil g l h yaYg
WcijYfhg dUf Y dUWhY acb U Yg HUh cbg Ob Yg Yh Yg
df bW dYg fYWhYifg Y I=>? dcif Yg YbhfYdf gYg
ai h bUh cbU Ygp5
,$p>fc hg Y caaY'
-$p>fc hg i hfUjU '
.$p?bj fcbbYaYbh'
/$puh eiY Yg UZZU fYg #Wcffidh cb Yh WcbWiffYbWY$'
0$pCbhzf hg Yg WcbgcaaUhYifg Yh
1$p@ gWU hz)

DEOH .EVHQFH GH SURFHVVXV
H GH PfFDQLVPHV GH FRQIRUPL f SHUPH DQ
GH FRQ UiOHU OH UHVSHF GHV SULQFLSHV GX SDF H
PRQGLDO GHV 9D LRQV QLHV H GHV SULQFLSHV
GLUHF HXUV GH Oj:012 c OjLQ HQ LRQ GHV
HQ UHSULVHV PXO LQD LRQDOHV
Ob zaYhhYif Ygh Wcbg zfz WcaaY b UmUbh dUg Y dfcWYggig
Yh azWUb gaYg dYfh bYbhg g dfzgYbhY Y aUijU gYg
dYfZcfaUbWYg Ubg U bchUh cb CMM ?MA zg Uil g l h yaYg
WcijYfhg dUf Y JUWhY acb U Yg HUh cbg ib Yg Yh Yg F bYg
fYWhf WYg Y I=>? dcif Yg YbhfYdf gYg ai h bUh cbU Ygp5

,$p>fc hg Y caaY'
-$p>fc hg i hfUjU '
.$p?bj fcbbYaYbh'
/$puh eiY Yg UZZU fYg #Wcffidh cb Yh WcbWiffYbWY$'
0$pCbhzf hg Yg WcbgcaaUhYifg Yh
1$p@ gWU hz)

DEOH ( 6Q HQVL f GH 42
FY ZUWhYif Y cbbzYg CMM ?MA Zcifb h Yg bZcfaUh cbg gif
Yg za gg cbg Y dfc iWh cb' Yb ih gUbh Y a aY WU fY eiY U
=cbjYbh cb(WU fY Yg HUh cbg ib Yg gif Yg W Ub YaYbhg
W aUh eiYg #==HO==$)

DEOH ) D V GjLQYHV LVVHPHQ FRQQDLVVDQ
GHV YLROD LRQV GH QRUPHV VRFLDOHV
Ob dUmg Ygh Wcbg zfz WcaaY zhUbh gi Yh v Yg j c Uh cbg
gcW U Yg #P$ g zjU iUh cb Yg WcbhfcjYfgYg dUmg Y CMM ?MA
b eiY ibY j c Uh cb Ubg ib Yg caU bYg gi jUbhgp5

fc hg Y BcaaYp6
fc hg i hfUjU p6
hfUjU Yg YbZUbhgp6
VYfhz UggcW Uh cbp6
gWf a bUh cbp6
VYfhz YldfYgg cb Yh Y U dfYggYp6
dY bY Y acfh)
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Jc h eiY Yb U YaYbh

DEOH FRUH PR HQ GH FRUUXS LRQ
=HJp;ggifUbWYg WU Wi WYh b WUhYif gif U VUgY Y b WY Y
dYfWYdh cb Y U Wcffidh cb #CJ=$ Y NfUbgdUfYbWm
CbhYfbUh cbU ) =Yh b WY Ygh aYgifz Yh diV z UbbiY YaYbh Yh
Ygh YjYbi ibY fzZzfYbWY acb U Y gif WYhhY h zaUh eiY) C
Ygh ggi Y gcb U Yg YldYfhg b zdYb Ubhg Yh WcijfY U

Wcffidh cb dYfxiY Ubg Yg U a b ghfUh cbg diV eiYg Yh U
W UggY dc h eiY) =HJp;ggifUbWYg ih gY Ydi g d ig Y ,+pUbg
WYh b WY Ubg gU dc h eiY YlW ig cb Yg dUmg)
FY gWcfY acmYb Ygh cVhYbi Yb dcb zfUbh b WY CJ= Y
W UeiY dUmg dUf gcb dc g Ubg Y dcfhYZYi Y Y h hfYg
gcijYfU bg zhYbig Yb fYWh Yh Yb b fYWh)

) 4 WTR RY N MpNVP PNUNV

FU dc h eiY Yb U YaYbh UWh cbbUf U Ygh ib Yg cih g Y U
ghfUhz Y bjYgh ggYaYbh fYgdcbgUV Y dcif fz i fY Yg
bW YbWYg bz Uh jYg Yg bjYgh ggYaYbhg gif Yg ZUWhYifg Y
ifUV hz #jc f hUV YUip.);$)
FU dc h eiY Yb U YaYbh UWh cbbUf U Y =HJp LYhfU hY
fYdcgY gif WY Y a gY Yb d UWY dUf gU aU gcb(ayfY
=HJp ;ggifUbWYg' v ei Ygh z z izY U Ygh cb Yg
bjYgh ggYaYbhg) ? Y gY aUhzf U gY v hfUjYfgp5
Y jchY Uil UggYaV zYg zbzfU Ygp6
Y U c iY UjYW Yg YbhfYdf gYg)

=cbZcfazaYbh Uil gdcg h cbg Y Ufh W Yp. Y U fYWh jY
YifcdzYbbY ac Z zY gif Yg fc hg Yg UWh cbbU fYg # fYWh jY
-++2*.1*=?$ =HJp ;ggifUbWYg diV Y gif Y g hY kkk)Wbd)Zf
Yg zhU g Y gU dc h eiY Yb U YaYbh UWh cbbUf U U bg eiY
Y WcadhY fYb i Y Udd WUh cb Y WYhhY dc h eiY)
FU ghfUhz Y Yb U YaYbh Uidfyg Yg zaYhhYifg ci j g(v(j g
Yg gcW zhzg Y Ygh cb U bg eiY gU a gY Yb ijfY Ygh
dfzgYbhzY Yb dUfh Yp,)>) ;igg bcig dfzgYbhcbg Ubg Yg dU Yg
gi jUbhYg WcaaYbh Yg bW YbWYg bz Uh jYg gcbh df gYg Yb
WcadhY Ubg WYhhY ghfUhz Y)

1 7HV SULQFLSDOHV LQFLGHQFHV Qf D LYHV SULVHV HQ FRPS H GDQV OjH HUFLFH
GHV GURL V GH YR H

?b hUbh ei bjYgh ggYif fYgdcbgUV Y' =HJp;ggifUbWYg aYh Yb
ijfY Ydi g -++0 ibY dc h eiY UWh jY Y jchY Ubg Yg

UggYaV zYg zbzfU Yg Yg YbhfYdf gYg WchzYg cbh Y Y Ygh
UWh cbbU fY gif Yg dcfhYZYi Yg Yb Yifcg Y YbgYaV Y Y gYg
UWh j hzg Yb @fUbWY)

FYg df bW dYg zbcbWzg Ubg U dc h eiY Y jchY #diV zY Yb
bY WZ) Yb W ( Yggig$ j gYbh bcb gYi YaYbh v zZYb fY Yg
fc hg Y =HJp ;ggifUbWYg Yh gYg Z U Yg ZfUbxU gYg Yb hUbh
ei UWh cbbU fY a bcf hU fY' aU g Uigg v ZUjcf gYf ib
zjY cddYaYbh ifUV Y Yg YbhfYdf gYg' Yb gcihYbUbh Yg
ghfUhz Yg Y zjY cddYaYbh ei h YbbYbh WcadhY Yg
adUWhg gif YbgYaV Y Yg dUfh Yg dfYbUbhYg #W Ybhg'
Wc UVcfUhYifg' Zcifb ggYifg' Ybj fcbbYaYbh' YhW)$)

1 ULVH HQ FRPS H GHV HQMHX HQYLURQQHPHQ DX
=HJp ;ggifUbWYg gcih Ybh Yg fzgc ih cbg v WUfUWhyfY
Ybj fcbbYaYbhU #ei Y Yg gc Ybh U fzzYg ci bcb dUf Y WcbgY
U a b ghfUh cb$ yg cfg ei Y Yg g bgWf jYbh Ubg ibY
zaUfW Y UaV h YigY Y ihhY WcbhfY Y W Ub YaYbh
W aUh eiY ci Y dfchYWh cb Y U V c jYfg hz)
=HJp ;ggifUbWYg Ygh ZUjcfUV Y v bhfc iWh cb ib jchY
fz i Yf gif U ghfUhz Y Ybj fcbbYaYbhU Y Yg YbhfYdf gYg Yh
Yg cV YWh Zg UggcW zg' U bg eiY gif ib fUddcfh zhU Ubh U
a gY Yb ijfY Y WYhhY ghfUhz Y) =HJp;ggifUbWYg YbWcifU Y
dUfh Wi yfYaYbh Yg YbhfYdf gYg UmUbh ibY UWh j hz ZcfhYaYbh
zaYhhf WY Y Un v YZZYh Y gYffY #A?M$ v gciaYhhfY WYg
fzgc ih cbg Ui jchY Yg UWh cbbU fYg)
=HJp;ggifUbWYg jchY Ui WUg dUf WUg gif Yg fzgc ih cbg W ML
)JGK RC gcia gYg dUf Y WcbgY U a b ghfUh cb Ui jchY Yg
UWh cbbU fYg' Yb dfYbUbh Yb WcadhY U f iYif' U Wcad zhi Y
Yh U hfUbgdUfYbWY i d Ub Y hfUbg h cb) Jcif WY U'
=HJp;ggifUbWYg Uddi Y gcb UbU mgY gif Yg Wf hyfYg gi jUbhgp5
UaV h cbp 5 IV YWh Z UhhY b fY U bYihfU hz WUfVcbY W
-+0+ Ui d ig hUf p6
U bYaYbhp 5 ; bYaYbh Y U hfU YWhc fY Y fz iWh cb Yg
za gg cbg Y A?M gif ib gWzbUf c v ,'0r=p6
dzf ayhfYp5 IV YWh Zg eiUbh hUh Zg Y fz iWh cb Yg za gg cbg
Y A?M WcijfUbh hcihYg Yg za gg cbg gWcdYgp, Yh - Yh Yg
za gg cbg gWcdYp. Yg d ig aUhzf Y Yg Y YbhfYdf gYp6
cf ncbp 5 IV YWh Zg bhYfaz U fYg v Wcifh hYfaY #op0pUbg$ Yh
acmYb hYfaY #op,+ v ,0pUbg$p6

hfUbg h cb ighYp 5 Jf gY Yb WcadhY Yg adUWhg gcW Uil i
d Ub Y hfUbg h cb gif Yg gU Uf zg Yh Yg WcbgcaaUhYifgp6
ZfzeiYbWY i W ML )JGK RCp 5 PchY UbbiY Wcbgi hUh Z gif
Yil fzgc ih cbg gh bWhYg dfzgYbhzYg dUf Y WcbgY
U a b ghfUh cb' ibY dcfhUbh gif U ghfUhz Y W aUh Y
YbhfYdf gY #fzgc ih cb Yl UbhY$' UihfY gif U a gY Yb ijfY
Y WYhhY ghfUhz Y #fzgc ih cb Ylpdcgh$p6
bhz fUh cb g b Z WUh jY Yg cV YWh Zg i W ML )JGK RC
Ubg U fzaibzfUh cb jUf UV Y Yg f YUbhg YlzWih Zg)

JUf U Yifg' =HJp;ggifUbWYg zjU iY UbbiY YaYbh Yg YZZcfhg
Y fz iWh cb Yg za gg cbg Y Un v YZZYh Y gYffY Yg
YbhfYdf gYg cbh Y Y Ygh UWh cbbU fY) =YhhY zjU iUh cb UbbiY Y
dYfaYh Y zhYfa bYf U ghY Yg YbhfYdf gYg v f geiY
Ybj fcbbYaYbhU bY aYhhUbh dUg Yb ijfY Y zW g cbg
giZZ gUaaYbh UaV h YigYg Yb aUh yfY Y ihhY WcbhfY Y
W Ub YaYbh W aUh eiY' ci bY diV Ubh dUg Yifg za gg cbg Y
Un v YZZYh Y gYffY) FYg jchYg Yb UggYaV zY zbzfU Y
h YbbYbh WcadhY Y U dfzgYbWY ibY YbhfYdf gY Ubg WYhhY
ghY Yb Udd eiUbh ib jchY gUbWh cbp5
jchY WcbhfY Y fYbcijY YaYbh Yg U a b ghfUhYifgp6
jchY WcbhfY U fzgc ih cb dcfhUbh gif U dc h eiY Y
fzaibzfUh cb Yl UbhYp6
jchY WcbhfY U fzgc ih cb dcfhUbh gif U fzaibzfUh cb Yl
dcgh)

Stratégie
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?b -+--' =HJp;ggifUbWYg U YlUa bz YbgYaV Y Yg fzgc ih cbg W aUhg W ML )JGK RC FYg jchYg Yldf azg dUf =HJp;ggifUbWYg
gcbh Yld eizg Ubg Y WcadhY fYb i Y U dc h eiY Yb U YaYbh UWh cbbUf U -+--)

1 ULVH HQ FRPS H GHV HQMHX GH PL L f
=cbZcfazaYbh v gU dc h eiY Y jchY' =HJp ;ggifUbWYg g Ygh cddcgzY Ui fYbcijY YaYbh ci U bcabUh cb U a b ghfUhYifg
caaYg cfgeiY U dUfh Yg ZYaaYg Ui gY b i WcbgY U a b ghfUh cb Ygh bZzf YifY v /+p ' Uigg V Yb dcif Yg YbhfYdf gYg
ZfUbxU gYg ei bhYfbUh cbU Yg m Wcadf g Ubg Yg dUmg c~ U c b adcgY dUg Y fy Y WcbhfU bUbhY Yb aUh yfY Y jYfg hz
ZYaaYg( caaYg Ui gY b i WcbgY )

1 ULVH HQ FRPS H GHV HQMHX GH UfPXQfUD LRQ H GH FR fVLRQ VRFLDOH
FYg df bW dU Yg cddcg h cbg Yldf azYg Yb -+-- dUf
=HJp ;ggifUbWYg cbh WcbWYfbz Uigg V Yb Yg dc h eiYg Y
fzaibzfUh cb eiY Yg fzaibzfUh cbg Yg f YUbhg YlzWih Zg
cfgeiYp5

YbhfYdf gY U ZU h dfYijY ib aUbeiY Y hfUbgdUfYbWY
Ujzfz gif ibY ci d ig Yifg WcadcgUbhYg Y U fzaibzfUh cbp6
Yg Ui aYbhUh cbg Yg fzaibzfUh cbg Z lY Yh*ci jUf UV Y
dfcdcgzYg zhU Ybh gdfcdcfh cbbzYg dUf fUddcfh v WY Yg
Yg UihfYg YbhfYdf gYg YifcdzYbbYg i a aY gYWhYif Yh
zhU Ybh bgiZZ gUaaYbh igh Z zYgp6

U fzaibzfUh cb jUf UV Y bY fYgdYWhU h dUg Y d UZcb Y U
dc h eiY Y jchY Y =HJp ;ggifUbWYg fY Uh jYaYbh Uil
fzaibzfUh cbg Yg gU Uf zgp6
U fzaibzfUh cb jUf UV Y b zhU h dUg g b Z WUh jYaYbh zY
Uil dYfZcfaUbWYg Y YbhfYdf gY' ci gUbg Wf hyfYg LM?p6
YbhfYdf gY Ygh Wcbg zfzY dUf =HJp ;ggifUbWYg WcaaY
ZU gUbh dUfh Y Yg YbhfYdf gYg v f geiY Ybj fcbbYaYbhU bY
aYhhUbh dUg Yb ijfY Y zW g cbg giZZ gUaaYbh
UaV h YigYg Yb aUh yfY Y ihhY WcbhfY Y W Ub YaYbh
W aUh eiY' ci bY diV Ubh dUg Yifg za gg cbg Y Un v
YZZYh Y gYffY)

1 ULVH HQ FRPS H GHV LQFLGHQFHV Qf D LYHV VXU OHV IDF HXUV GH GXUDELOL f
GDQV OH UDL HPHQ GHV UfVROX LRQV H HUQHV

Jcif =HJp;ggifUbWYg' ibY zaUfW Y Y U c iY UWh cbbUf U
Ubg U ifzY Ygh df j z zY Ui zd h ibY fzgc ih cb YlhYfbY)
=YdYb Ubh =HJp;ggifUbWYg dYih gcihYb f Yg fzgc ih cbg bcb
U fzzYg dUf Y WcbgY U a b ghfUh cb cfgeiY WYg
fzgc ih cbg YaUb Ybhp5

U ZcfaU gUh cb Yh U diV WUh cb ibY ghfUhz Y Yh cV YWh Zg
UaV h Yil Yb aUh yfY Y ihhY WcbhfY Y W Ub YaYbh
W aUh eiY Yh Y dfchYWh cb Y U V c jYfg hzp6
U diV WUh cb b WUhYifg dYfh bYbhg Yb aUh yfY Y f geiYg
Y ifUV hz ci adUWhg bz Uh Zg gif U ifUV hzp6
ibY aY YifY hfUbgdUfYbWY gif U dc h eiY Yh Yg UWh j hzg
Y cVVm b ' U bg eiY gif Yg gcaaYg jYfgzYg dUf
YbhfYdf gY Yb aUh yfY Y cVVm b p6

ibY aY YifY hfUbgdUfYbWY gif U dc h eiY Z gWU Y Y
YbhfYdf gY Yh gU a gY Yb ijfYp6
Yg aYgifYg j gUbh v fYgdYWhYf Yg fc hg Y caaY Yh Yg
fc hg Zcb UaYbhUil Ui hfUjU p6
Yg Yld WUh cbg gif ibY WcbhfcjYfgY Yb aUh yfY gcW U Y ci
Ybj fcbbYaYbhU Y)

FYg fzgc ih cbg YlhYfbYg c jYbh hfY WU fzYg Yh fU gcbbUV Yg)
? Yg gcbh zhi zYg Ui WUg dUf WUg Udfyg df gY Yb WcadhY i
U c iY UWh cbbUf U )

1 7HV SULQFLSDOHV LQFLGHQFHV Qf D LYHV SULVHV HQ FRPS H GDQV OHV GLDOR XHV

1 ULQFLSHV fQfUDX
Ob Yg cV YWh Zg Y U dc h eiY Y U c iY Ygh UddimYf U
ghfUhz Y i fcidY =HJp;ggifUbWYg Yb ZUjYif i W aUh Yh Y
U V c jYfg hz Yb bW hUbh Yg YbhfYdf gYg Yh Yg CR

K L ECP v aYhhfY Yb ijfY Yg zW g cbg UaV h YigYg Yb
aUh yfY Y ihhY WcbhfY Y W Ub YaYbh W aUh eiY Yh
U UdhUh cb' v diV Yf Yifg za gg cbg Y Un v YZZYh Y gYffY

#A?M$ Yh v Wcaaib eiYf Yg bZcfaUh cbg dYfh bYbhYg gif Yg
f geiYg zg Ui W Ub YaYbh W aUh eiY' UWWcadU bYaYbh
Yg gU Uf zg Ubg U hfUbg h cb Yh v U dYfhY Y V c jYfg hz
UileiY g g gcbh Yldcgzg)
>Ubg Y WU fY Y U CR CPM CR ULCP JJG LAC
=HJp ;ggifUbWYg g Ygh Z lz cV YWh Z Y U c iYf UjYW i h
YbhfYdf gYg #g l Y aUb yfY V UhzfU Y Yh Yil TG Yg b h Uh jYg
Wc UVcfUh jYg$ Yh Yil CR K L ECP dcif Yg bW hYf v
U cdhYf W Z b -+-/ ibY ghfUhz Y U bzY gif ib gWzbUf c v
,'0p r=' W Ygh(v( fY g Yb U Yf gif U bYihfU hz WUfVcbY W
-+0+ Yh gY Z lYf Yg cV YWh Zg bhYfaz U fYg U bzg UjYW Yg
WcbbU ggUbWYg gW Ybh Z eiYg UWhiY Yg)
>Ubg Y WU fY i ,GL LAC DMP (GMBGTCP GRW JCBEC
=HJp ;ggifUbWYg g Ygh Z lz cV YWh Z Y U c iYf W UeiY
UbbzY UjYW W be YbhfYdf gYg dcif Yg bW hYf v U cdhYf W Z b

-+-/ ibY ghfUhz Y U bzY UjYW Yg UWWcf g bhYfbUh cbUil Yb
aUh yfY Y V c jYfg hz)
=cbZcfazaYbh v gU dc h eiY gYWhcf Y Y gif Y dzhfc Y Yh Y
Un' =HJp ;ggifUbWYg g Ygh Yb U zY v U c iYf UjYW Yg
YbhfYdf gYg i gYWhYif dcif Yif YaUb Yf Uff hYf
aaz UhYaYbh hcih bcijYUi dfc Yh Yld cfUh cb ci Y
dfc iWh cb Y dzhfc Y ci Y Un Zcgg Y #WcbjYbh cbbY ci
bcb(WcbjYbh cbbY $)
FY U c iY Ygh df bW dU YaYbh dfcUWh Z UZ b Y g UggifYf eiY
Yg Yb Yil Ybj fcbbYaYbhUil' gcW Uil Yh Y cijYfbUbWY
#?MA$ gcbh df g Yb WcadhY Ui d ig Uih b jYUi dUf Yg
YbhfYdf gYg Yg d ig YldcgzYg) ?b ZcbWh cb Yg fzdcbgYg
cVhYbiYg Y U dUfh Yg YbhfYdf gYg Yh g Y U c iY b Ygh dUg
gUh gZU gUbh' Ygh gi j UWh cbg fU izYg ei dYijYbh hfYp5
ibY dUfh W dUh cb v ibY UWh cb Wc UVcfUh jY UjYW UihfYg
bjYgh ggYifgp6
ibY gUbWh cb cfg i jchY Yb UggYaV zY zbzfU Y Y
YbhfYdf gYp6
ib gcih Yb v ibY fzgc ih cb YlhYfbY Yb UggYaV zY zbzfU Y
Y YbhfYdf gYp6

https://www.cnp.fr/le-groupe-cnp-assurances/newsroom/publications/2023/rse/compte-rendu-de-la-politique-d-engagement-actionnarial-2022
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LzZzfYbWYaYbhg Uil bcfaYg bhYfbUh cbU Yg

ib Wciff Yf U fYggz v YbhfYdf gY dUf Y fYWhYif zbzfU
Y =HJp;ggifUbWYgp6
ib Uff h Yg bjYgh ggYaYbhg Ubg Yg h hfYg za g dUf
YbhfYdf gYp6
ibY jYbhY Yg h hfYg za g dUf YbhfYdf gY)

FYg U c iYg V UhzfUil WcaVbYbh Yg YbYil Ybj fcbbYaYbhUil'
gcW Uil' Y cijYfbUbWY #?MA$ Yh Yg Yb Yil Y ghfUhz Y
YbhfYdf gY Yh Y dYfZcfaUbWY Z bUbW yfY) JYijYbh U bg hfY

UVcf zg Yb ZcbWh cb Y UWh j hz Y YbhfYdf gY Yg h yaYg
gi jUbhgp5

cijYfbUbWY Yh fzgc ih cbg Yb UggYaV zY zbzfU Yp6
hfUbgdUfYbWY Yh eiU hz Y bZcfaUh cb Z bUbW yfY Yh
YlhfU Z bUbW yfYp 5 fUh cg zei hz' fUh cg Y jYfg hz' gi j
Yg fYWcaaUb Uh cbg Y U I ,MPAC ML )JGK RC PCJ RCB

,GL LAG J G AJM SPC #N=@>$' YhW)p6

adUWhg Yg UWh j hzg Y YbhfYdf gY gif Y W aUh Yh f geiYg
zg Ui W Ub YaYbh W aUh eiYp6
adUWhg Yg UWh j hzg Y YbhfYdf gY gif U V c jYfg hz Yh
f geiYg zg v U dYfhY Y V c jYfg hzp6
UihfYg f geiYg gcW Uil Yh Ybj fcbbYaYbhUil' bchUaaYbh
Uihcif Yg Yb Yil Y hfUbg h cb ighY Yh Y fc hg iaU bg)

1 QH SULVH HQ FRPS H VSfFLILTXH VXU OHV VXMH V FOLPD H ELRGLYHUVL f
;dfyg d ig Yifg UbbzYg WYbhfzYg gif Yg gi Yhg Y
cijYfbUbWY' Ydi g -+,4 =HJp ;ggifUbWYg U ZUjcf gz Yg
U c iYg UWh cbbUf Uil gif Yg Yb Yil zg Ui W aUh Yh d ig

fzWYaaYbh v U V c jYfg hz #jc h Yg h zaUh eiYg UVcf zYg
Ydi g -+,4 Yb ,)>)-$) FYg UhhYbhYg Y =HJp ;ggifUbWYg
Zcfai zYg cfg Yg U c iYg ci Yg Wciff Yfg fYdcgYbh gif Yg
df bW dYg gi jUbhgp5
9UR LE CLIMAT
Yb U Yf Yg YbhfYdf gYg jYfg ib U bYaYbh ,'0r= TG ibY
zaUfW Y Y hmdY ;=N ci M N ' ; UbWYpHS p6
YaUb Yf Yg cV YWh Zg eiUbh hUh Zg Y fz iWh cb gif Yg
hfc g gWcdYg' Yh U bYihfU hz WUfVcbY W -+0+ #diV WUh cb
Yg fzgi hUhg Yh a gY v gdcg h cb Yg acmYbg$p6
bhz fYf U hfUbg h cb ighY Ubg Yg U c iYgp6
gi jfY Yg d Ubg U UdhUh cb Yh U fzg YbWY Y UWh j hz Uil
f geiYg d mg eiYgp6
aYhhfY Yb ijfY ib WU fY Y cijYfbUbWY gc Y ei
zbcbWY W U fYaYbh U fYgdcbgUV hz Yh U gifjY UbWY i
WcbgY U a b ghfUh cb v z Uf Yg f geiYg Yh Yg
cddcfhib hzg zYg Uil W Ub YaYbhg W aUh eiYgp6
dfYb fY Yg aYgifYg dcif fz i fY Yg za gg cbg Y Un v
YZZYh Y gYffY hcih Ui cb Y Yif W U bY Y jU Yif'
WcbZcfazaYbh v cV YWh Z Y ;WWcf Y JUf gp6
diV Yf Y aY YifYg bZcfaUh cbg WcbZcfazaYbh Uil
fYWcaaUb Uh cbg Z bU Yg Y U I ,MPAC ML )JGK RC

PCJ RCB ,GL LAG J G AJM SPC #N=@>$ dcif dYfaYhhfY Uil
bjYgh ggYifg zjU iYf U gc hz i S GLC NJ L Y
YbhfYdf gY dUf fUddcfh v ibY gzf Y Y gWzbUf cg W aUh eiYg
Yh Uaz cfYf Y dfcWYggig zW g cbbY Yb aUh yfY
bjYgh ggYaYbhp6

SP_CIFICIT_ POUR LE SECTEUR P_TROLE ET GAZ
fz i fY Yg za gg cbg zYg v igU Y Yg dfc i hg
zbYf zh eiYg jYb ig Yh Yg cV YWh Zg Y jYfg Z WUh cb Y
Yifg UWh j hzg jYfg Yg UWh j hzg VUg WUfVcbY #?HL $'
fz i fY Yg za gg cbg Y azh UbY #hcfW U Y Yh zjYbhU Y Y
fcih bY' Zi hYg$' Yh hYb fY jYfg +'
fz i fY Yif Yldcg h cb Ui gYWhYif Yg zbYf Yg bcb
WcbjYbh cbbY Yg'
WYggYf Y zjY cddYaYbh Y dfc Yhg Yld cfUh cb Yh Y
dfc iWh cb Y dzhfc Y)

9UR LA BIODIVERSIT_ Y U c iY dcfhY gif Yg dc bhg gi jUbhg Yh
gif Yg eiYgh cbg Ui WUg dUf WUg Udfyg UbU mgYg Yg
bZcfaUh cbg diV eiYgp5

cijYfbUbWY Y U V c jYfg hz Ubg YbhfYdf gYp6
aYgifY YadfY bhY Yh Y zdYb UbWYp6
UWh cbg Yh b WUhYifg a g Yb d UWY gif Yg Yb Yil Y
zZcfYghUh cb' dYgh W Y Yh dc ih cb d Ugh eiYp6
U bYaYbh UjYW Yg UWWcf g bhYfbUh cbUil)

) 5 AlOlZNVLNUNV VWZUN RV NZV RWV TN
FU ghfUhz Y bjYgh ggYaYbh fYgdcbgUV Y Y =HJp LYhfU hY
fYdcgY gif WY Y Y gU aU gcb ayfY =HJp ;ggifUbWYg' v ei
Y Y z y iY U Ygh cb Y gYg bjYgh ggYaYbhg) ;igg
=HJp LYhfU hY' dcif fz i fY Yg adUWhg bz Uh Zg Yg
bjYgh ggYaYbhg gif U ifUV hz' g Uddi Y gif Y hYlhY
Zcb UaYbhU Yg df bW dYg i JUWhY Gcb U g bz dUf
=HJp;ggifUbWYg #WZ) W UfhY Yb UbbYlYp/);$)
=Y gcbh V Yb WYg df bW dYg ei cbh Whz Yg dfYa yfYg
zW g cbg Yb aUh yfY bjYgh ggYaYbh fYgdcbgUV Y yg -++1p5
YlW ig cb Yg dUmg bcb zacWfUh eiY ci Wcffcadig' Z hfY
gcW U ' Ybj fcbbYaYbhU Yh Y cijYfbUbWY Ubg U Ygh cb
Yg UWh cbg)

;jYW U g bUhifY Yg Jf bW dYg dcif CbjYgh ggYaYbh
LYgdcbgUV Y g bz Yb -+,, dUf =HJp;ggifUbWYg' =HJpLYhfU hY
VzbzZ W Y ibY ghfUhz Y Yl YUbhY Yh gif Yg W UggYg UWh Zg
z Uf g' WcbZfcbhzY UbbiY YaYbh v ibY bchUh cb Yg JLC)
= Ygh Yb -+,0' UjYW ;WWcf Y JUf g' eiY =HJp;ggifUbWYg U
df g gYg dfYa Yfg Yb U YaYbhg dcif ihhYf WcbhfY Y
W Ub YaYbh W aUh eiYp5 fz iWh cb Y YadfY bhY WUfVcbY Y
gcb dcfhYZYi Y Z bUbW Yf' bhz fUbh UjYW Y Yg hcihYg gYg
Z U Yg ZfUbxU gYg Yh cbW =HJp LYhfU hY) >Ydi g' Yg cV YWh Zg
cbh zhz fYbZcfWzg' Yg dc h eiYg YlW ig cb Yh Yb U YaYbh
UWh cbbUf U cbh zhz Ybf W g UZ b Y fz i fY Yg adUWhg
bz Uh Zg UjYW hcig Yg acmYbg dcgg V Yg)
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